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AQ «HIM® «AlNMK-©oHO»
Omuem o ¢huHaHCOBOM MONIOXKEeHUU

(8 moic. py6neli) Mpum. 3;[?;(;( ?E::: 3123‘? sl; ?EE:
AKTHBBI

[leHexHble cpeacTea v X 9KBUBANEHTbI 5 1:231 255
®UHaHCOBbIE akTUBbI, OLEeHUBaeMbIe No CNpaBeanuBoini

CTOMMOCTW, U3MEHEHUWSA KOTOPOI OTPaXKarTCsA B COCTaBe 6 334 036 343 228
nNpubbinn unm yobiTka

[Nebutopckas 3aa0NXKeHHOCTb 806 615
OcHoBHble cpeacTea 7 761 1211
HemaTepuanbHbie akTuBhI 483 =
WTtoro akTuBbl 337 317 345 309
Ob6asaTtenbcTBa

lMeHcuoHHbIE oBA3aTenbCcTBa 8 141 137 121 024
KpeguTtopckas 3af0MmKeHHOCTb 1 900 2 527
O6a3aTensLCTBO NO TEKYLLEMY Hanory Ha npubbinb 360 320
Wroro obssarenbcTB 143 397 123 871
Kanutan

YcTaeHbIl kanutan 11 150 000 150 000
PesepBHbliit 1 gpyrue oHabI 56 580 50 080
CrtpaxoBoit peseps 10 12792 11 599
(HenokpeITei yBBITOK) / HepacnpegeneHHas npubbinb (25 452) 9759
Wroro kanuTtan 193 920 221 438
Wroro obazartenbcTBa U KanuTtan 337 317 345 309

YTeepwaeHo pykosogcTteom doHaa v nognucaro 28 anpens 2021 roga.

Benoycos I".10.,
eHepanbHbld AUpPeKTop

OTueT 0 BMHAHCOBOM MONOXEHWUW AOMKEH PACCMATPUBATLCS BMECTE C NPUMEYaHUAMN K JaHHo MHaHCOBON

OTYETHOCTU, KOTOPbIE ABNAKOTCH €€ HEOTBLEMIEMOW YacTblo.



AO «HIN® «AlK-®oHO»
Omuyem o npubbinu unu y6bimke u NPoYem coeokynHom doxode

(8 meic. pybnel) Mpum. 2020 rop 2019 rop
B3HoCbI MO NEHCMOHHON AEeATEeNnbEHOCTH 8 5043 8 545
Bbinnarbl N0 NEeHCUOHHON AeATENbHOCTH 8 (17 831) (16 793)
(YeenuyeHue) / ymeHbLeHne 0653aTensCT8 N0 NeHCUOHHO 8 (20 113) 6 203
OEeATENbBHOCTH

Mpoune goxogbl N pacxofbl MO NEHCUOHHON feATenbLHOCTH 155 -
WToro pe3ynbTat No NeHCUMOHHOW AEATENbLHOCTHU (32 746) (2 045)
[loxoabl 3a BbIMETOM pacxofoB no onepauunsm ¢

hMHaHCOBLIMM akTUBaMM, OLEHWBAEMbBIMIW NO CNpaBefNUBOH 3853 13918
CTOMMOCTU, M3MEHEHUSA KOTOPOW OTPaXKarTCA B COCTaBe

npuBeinu 1 ybbiTka

[MpoLueHTHbIe goxoabl 12 23 258 21434
WTtoro poxopbl 3a BbIY€TOM pacxoAoB o7 27 111 35 352
MHBECTULIMOHHOW NeATeNbLHOCTH

ALMWHNCTPATWUBHbIE pacxoabl 13 (23 497) (18 888)
Mpouue aoxoasl n pacxoas! (1374) (1 488)
(YobiToK) / npubbInb A0 HanorooGnoxeHus (30 506) 12 931
Pacxog no Hanory Ha npubbins 14 (2012) (1 469)
(Y6bITOK) / npubLING 3a rop, (32 518) 11 462
WToro coBokynHbii (pacxopg) / poxopn 3a rog (32 518) 11 462

YTeepxaeHo pykosogcTeom doHaa v nognucado 28 anpena 2021 roga.

N s x"}fmf}——«

Benoycoe ' .10,
["eHepanbHbIi AUpeKkTop
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OTueT 0 NpUBLINK 1NN YBbITKE U NPOYEM COBOKYMHOM [OXOAE AOMKEH paccMaTpuBaTbCs BMECTE C NpUMEeYaHuammn K

[aHHOW (OMHAHCOBOW OTHETHOCTH, KOTOPbIE ABMSAKTCH €8 HEOTLEMMNEMON YACTbHO.
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AO «HI® «AlMK-®oHI»
Omyem o deueHuu OeHeXHbIX cpedcme

(e mebic. pybned) Mpum. 2020 ron 2019 rop
[leHexHble NOTOKM OT ONepaUUuOHHON AEeATENbLHOCTH

B3HoOCbI N0 NEHCMOHHOW OeATensLHOCTH 5043 8 545
Beinnatel N0 NEHCUOHHON AEeATENbHOCTH (17 831) (16 793)
o mabbiosdod st - o (149%)  (11710)
Bbinnarta BosHarpaXaeHws QOBEPUTENBHOMY YNpaBNaoLemy (3153) (1 580)
BbinnaTa Bo3HarpaxgeHuna cneunanuanpoBaHHoMy Aen0o3UTapuio (231) (225)
[MocTynnerus oT npoAau U noraleHns UHAHCOBbLIX aKTUBOB 113 939 141 095
Mnatexu B cBA3W C NpuobpeTeHnem (hMHAHCOBBIX aKTMBOB (101 186) (176 212)
Onnata aAMWUHUCTPATUBHbIX U MPOYUX PACXOO0B (7 544) (5942)
Mony4eHHble NPOLeHTbI 25679 18 501
YnnayeHHblil Hanor Ha npubbinb (1 964) (1149)
Mpoune geHexHbIe NOTOKM OT ONepaLWMOHHOR 4eATeNnbHOCTH 3220 44 572
E:::;ob.:g::;mblx NOTOKOB OT ONepaLnoOHHOMN 976 (898)
HeHexHble NOTOKKW OT MHBECTULIMOHHOW AeATENLHOCTH - s
[eHexHble NOTOKN OT (hUHAHCOBOW AeATeNnbHOCTH - -
Canbao AeHEeXHbIX NOTOKOB 33 OTYETHbIN Nepvos 976 (898)
OcTaToK AeHEeXHbIX CPeACcTB MU MX 3IKBMBANEHTOB Ha Havyano 5 255 1153
OTYETHOro Nnepuoaa

OcTaToK AeHEeXHbIX CPEeACTB U X IKBUBANeHTOB Ha KOHel| 5 1231 255

OTHYEeTHOro nepuoga

YTBepxaeHo pykoesogcteom PoHaa n nognucaHo 28 anpena 2021 roga.

Benoycos I".10.,

FeHepanbHbIi AUpekTop
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OTtyeT 0 OBWXEHUW AeHeXHbIX CPeacTB AOMXEeH paccMaTpuBaTbLCA BMECTE C NpuMevaHnAaMU K naHHon CbVIHaHCOBOI?l

OTHETHOCTHW, KOTOPLIE ABNAIKOTCA €€ HEOTHLEMMEMOWN YacTbiO.



AO «HIM® «AlNK-®oHI»
Mpumevarus Kk puHaHcosol omyemHocmu

1 BeeneHue

AxkuuoHepHoe oblecteo «HerocynapcTBeHHbl NeHCUOHHBI dhoHg «AMK-Pona» (aanee — «PoHA» unu
AO «HM® «AlMNK-®oHa») Obino ocHoBaHo B 1996 rogy B KayecTBe HEKOMMEPYECKOW opraHusauuu
HerocynapcTBeHHbIW NEHCUOHHBIA hoHg «XTLU-doHa», koTopasa Beina nepenmerosara 8 2004 rogy B
HerocynapcTBeHHbIN NEHCMOHHBIA hoHa «AMK-OoHa».

®oHa umeeT nuueHano Banka Poccumn Ha ocyllecTBneHne AesTeNbHOCTH NO NEHCUOHHOMY obecneyeHno
1 NEHCWOHHOMY cTpaxoBaHuio oT 21 mas 2004 roga Ne 140/2 6e3 orpaHW4eHns cpoka AencTBus.

18 pekabpa 2015 roga B cootBeTcTBUM ¢ PepeparnbHbiM 3akoHOM OT 28 aekabpsa 2013 roga Ne 410-
®3 «O BHeceHUn nameHeHuidl B PeaepanbHblil 3akoH «O HErocyAapCTBEHHbIX MEHCWUOHHBIX (OHAAxX» W
oTAenbHble 3akoHopaTenbHble akTel Poccuiickoin ®epepauum» PoHA NOMEHAN CBOK OpraHn3alnoHHO-
ripaBsoByto (POpMy Ha akLMoHepHoe 0BLEeCTBO B pedynbTaTe peopraHusauumn B oopme npeobpasoBaHus.

doHA ABNAeTCS YneHoM HauwoHanbHo accounaumm Herocy4apCTBEHHbIX NEHCUOHHLIX hoHhoe (HATD)
— npodgeccroHanbHoro 06beANHEHUA YY4aCTHUKOB POCCUIACKOMO NEHCUOHHOTO PhiHKa.

AO «HMN® «AMK-dona» senaetcs npasonpeemHukom HIMP «AMK-®oHa» no scem obssarenscream
pPeopraHU3oBaHHOMO PUAUYECKOro NLa B OTHOLIEHWW BCEX Er0 KPEAUTOPOB 1 JOMKHUKOB.

doHp - opraHusauus, WCKNIYUTENbHON AOEATENLHOCTHID KOTOPOW HABNAETCA HEerocynapcrBeHHoe
neHcuoHHoe obecneveHme.

Mo cocTosiHvio Ha 31 nekabpsa 2020 roga n Ha 31 gekabpsa 2019 roaa 6enedbuumapHblin Bnagened y dorHaa
OTCYTCTBYET.

3apeaucmpuposaHHbIil adpec u mecmo eedeHusi desmenbHOCMU

doHA 3aperncTpupoBaH no cnegyrowemy agpecy: 123112, r. Mockea, MNpecHeHckas Hab., AOM 12, aTax
45, KOMH. 43-45.

Banroma npedcmasneHuss omyemHocmu

NaHHas duHaHcoBas OTYETHOCTL NPEACTaBEHa B ThICAYaX poccuiickux pybneii (aanee — «Tbic. pybneit»),
€CW He yKa3aHo NHoe.

2 MpuHUMNBLI cocTaBneHUA PUHAHCOBOMW OTYETHOCTH

[JaHHasa duHaHCOBasi OTYETHOCTb nNpefcTaBnseT coboit  duHaHcoByld OTYETHOCTE  POHAZ,
NOArOTOBNEHHYI0 Ha OCHOBE NpaBun yveTa no hakTUYecKUM 3aTpatam, 3a UCKIToHYeHWeM (OMHaHCOBLIX
aKTUBOB, OLIEHWBaeMblX MO chnpaBeanvBON CTOMMOCTW, W3MEHEHWA KOTOpPOW OTpaakwTcs B COCTaBe
npwbbinu unu yobiTka.

ﬂpMHLI,MHbI YYETHON NOMWUTWUKWA, UCMONb3OBaHHblE MPW NOArOTOBKE LaHHOW CbMHaHCOBOI?I OTYETHOCTMH,
npeacraBneHbl HUXe. [aHHbie NPUHLKUNbLI NPUMEHANUCE NOCNeaoBaTeibHO B OTHOLLEHWW BCEX NEPUOO0B,
npeacraBneHHbliX B OTYETHOCTK, €Cnn He YKa3aHOo MHOoe.

doHA BEAET YYeT U roToBUT (DUHAHCOBYH OTYETHOCTL B cooTeeTcTBUM ¢ OTpacnesbiMu cTaHaapTamu
Byxrantepckoro yyeta (nanee — «OCBY»). [Mpunaraemas ¢pwHaHcoBas OTYETHOCTb MOATOTOBNEHA Ha
OCHOBaHWM POCCHIACKMX YYETHbBIX [aHHbIX, CKOPPEKTUPOBaHHBLIX U PeKnaccuULIMPOBaHHbLIX Ans uenen
[OCTOBEpPHOW NnpeseHTauuu ¢ ydeTom Tpedosanuii MCPO.

lMpumeHsiembie cmaHdapmabl

Mpunaraemas WHaHCOBaA OTYETHOCTb MOATOTOBMEHa B cooTeeTcTBUM C  MeayHapoAHeIMU
cTaHfapTamu pMHaHCORON oTYeTHOCTH (Aanee — « MCHO»).

1



AO «HIN® «AlMK-®oHO»
lMpumeyaHus Kk huHaHcoeol omyemHocmu

Ucnonb3oesaHue OUeHOK U cyX0eHull

MogroToBka AaHHOW uHaHcoBoW oTyeTHocTM No MC®O TpebyeT NpUMEHEHWUs OLEHOK U AONYLLUEHWHA,
KOTOPbIE OKa3blBaIOT BIMSHWE Ha OTpaxaemble CYyMMbl akTMBOB 1 00S3aTENbCTB, PackpbiTUE YCNOBHbIX
aKkTMBOB W 0Bs3aTenbCcTB Ha AaTty cocTaBrneHust (hMHaHCOBOW OTYETHOCTH, a Takke CYMMbl JOXOA0B W
pacxoAoB B TE4EHME OTYETHOro Nepuoaa.

HecmoTps Ha TO, 4TO TakMe OLEHKU OCHOBaHbl Ha MMEIOLLEACA Y PYKOBOACTBA UHGOPMaLMK O TEKYLLUX
cobbITuAX U onepauusix, hakTUYeckue peaynbTaTbl MOTyT OTNIMYATLCA OT 3Tux oueHok. lNMoaroToBka
AaHHOW huHaHcoBol otyeTHOCTM nNo MCPO Takke TpebyeT WCNoNbL30BaHMS CYyMAEHUS PYKOBOACTBA B
npouecce NpUMeHeHUs y4eTHOW nonutukn ®oHaa.

OueHkm 1 nexalLme B X OCHOBE A0MNYLLUEHWUs NEpPecMaTpUBaKOTCsA Ha perynspHoit ocHoBe. KoppekTupoBKy
B OLIEHKax NPU3HAKTCA B TOM OTYETHOM MEPWOAE, B KOTOPOM BbinNM NEPecMOTPEHLI COOTBETCTBYOLNE
oueHku, u B niobbix NOCNeAyWMX NEPUOAAX, KOTOPbIE OHW 3aTParvBaroT.

MNepeuncnexHHble ganee [MpuMeyaHws NPeACTaBRAOT WHMOPMaLUWIO B OTHOLUEHWM CYLUECTBEHHbIX
HeonpeaeneHHbiX OLUEHOK W KPUTWYECKUX MOTUBMPOBAHHbLIX CYXOEHWA Npu NpUMEHEHWW NONOMEHWN
YYETHOW NONUTMKN:

® B 4acTW Knaccudukauumy UHAHCOBLIX aKTWBOB, OLEHMBAEMbIX MO CNpaBefnvBoOiA CTOUMOCTW,
M3MEHEHUR KOTOPO OTpaxaloTcA B cocTaBe Npubbiny unn yoeitka— MpumeyaHue 6;

® B YacTu OLEHKN BennYnHbl NEeHCMOHHbLIX 0bsA3aTenscTB — MNpumevaHue 8;
® B 4acTu OLEHKW Hanoroebix 06s3aTenscTs — [Mpumedarve 14;

® B 4aCTu OLiEHKW CnpaBeanuBoi CTOMMOCTM (PMHAHCOBLIX MHCTPYMEHTOB — Npumedanue 17.

B npegcraBneHHbix gaHHbix 3a 2019 roa 6binn BHeceHbl 3MeHeHna B OTYEeT O ABMKEHWUW AEHEMHbIX
cpeacte: Ao 2020 roga ®oHA coctaensan OTYET 0 OBMKEHWUN OEHEXHbIX CPEACTB KOCBEHHBIM METOAOM, C
2020 roga — npsMmblM MeToaoM. B ¢BA3n ¢ aTum gaHHble 3a 2019 rog Belnv M3aMeHeHb! Ans npuBegeHns
UX B COOTBETCTBWE C hopMaTtom npeacrasneHuns gaHHeix B 2020 rogy.

Bnuauue nangemuun COVID-19

B cBA3K co ckopoTeyvHbiM pacnpocTpaHeHuem naHgemun COVID-19 B camom Havane 2020 roaa mHorve
npasuTenscTea, Bkniodas lNpaeutenscTBo Poccuiickoir defepauun, nNpeanpuHANM pasnuyHble Mepbl
Bopb6bl CO BCMBLILLKOW, BKNIOYas BBEAEHUE OrpaHWyYeHWid Ha NOe3aKkn, KapaHTuH, 3akpbiTUe NpeanpuaTui
W APYTVX YYPeXAeHNiA 1 3aKpbITUe OTAenNbHbIX PErMoHoB. [laHHble Mepbl OKkasanu BnusHWe Ha rnobarbHy
cucTemy cHabxeHusi, Ha CNpPOC Ha TOBapbl U YCNyry, a Takke Ha CTeneHb JenoBOoW akTUBHOCTU B LIENOM.
OxmpaeTcs, YyTo NaHgemus cama no cebe, a Tawke Mepbl No MMHUMWU3ALUK ee NOCNEeACTBUA MOryT OKa3aTb
BNUSIHVE Ha AEATENbHOCTL OpraHu3auuii B pasnuyHbiX oTpacnsax akoHomukn. Haunnas ¢ mapta 2020 roga
HabnogaeTca 3Ha4YuTenbHasa BONaTUNbHOCTE Ha DOHAOBbLIX, BANKOTHLIX U TOBapHbIX BupXax, B TOM vucne
CHWXEHWE LieH Ha HedpTb U CHWKeHUe 0BMeHHOro kypca poccuiickoro pybns k gonnapy CLUA v eepo.

B 2020 ropy lMpaBuTenbctBo W LleHTpanbHblii 6aHk Poccun NpuHANM Mepbl NOAAEepKKM, 4TODbl He
JONYCTUTb  3HAYUTENLHOTO YXYALIEHWS 3KOHOMWYECKWX MoKasaTeneid B pesynbTare BCMbIWKKA
3abonesaHusi COVID-19. 3T Mepbl BKMIOYAIOT, CPEAW MPOYEro, NbroTHbIE KPeAuTbl ANs OpraHusauunii,
OCYLLECTBAALWMX AEATENbHOCTb B MNOCTPAAaBLUMX OTPAchsX, WM NOCTpajasliMX (U3UYECKUX nul,
KpeauTHbIe KaHWKynbl W nocnabneHwe onpegeneHHbIX HOPMaTUBHBLIX OrpaHWYeHnid AnA noaAepxaHuns
(hUHaHCOBOrO CekTopa U ero cnocoBHOCTU NpefoCTaBnATb PEcypchl U Momorath kiueHTam w3bexarb
HEeXBaTKWU NKBUAHbLIX CPEACTB B pe3ynstare Mep no caepxuBaHuto pacnpoctpaHenus COVID-19.

Bo sTopom keapTane 2020 roga ®oHa nepeeén Gonbluyt YacTb COTPY/AHWKOB Ha yaanéHHyo paboty B
cBa3u ¢ TpebosaHusamu MNpaeutenoctea PO v mapumn Mocksbl.

®oHA NPOAoMKaeT OLeHNBaTh BNUAHUE NaHAEMUN U U3MEHEHWU MUKPO- 1 MAKPO3KOHOMWYECKMX Y COBWA
Ha CBOKW [AEeATenbHOCTb, (DUHAHCOBOE NONOXEeHWe W (UHaHcoBble pesynbTaTbl. OCHOBHOW pUCK B
yMEeHbLUEHWEe JOXOAHOCTW MO UHBECTULIMOHHOMY MOPTMENtO U Kak crieAcTBMe Bo3HarpaxaeHus ®oHga B
pe3ynbTaTe CHWXEHUs] CTOMMOCTM (DUHAHCOBBLIX WHCTPYMEHTOB W PbIHOYHOW JOXOAHOCTU Ha pblHKE
A0NroBblX WHCTPYMEHTOB. Pyxoaoncmo ¢0H,L'.la cyUTaeT, YTO npegnpuHuMmaeT BCce HEOGXO,EWIMbIe Mepa
ansa obecneyeHus huHaHCOBON yCcTORYMBOCTH PoHAA.
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AO «HIN® «AlK-®oHI»
Npumeyvarus k puHaHcoeol omyemHocmu

3 KpaTkoe u3noxeHue NpuHLMMNOB Y4ETHOWU NOMUTUKN

WNameHeHUs B yYeTHOW NONUTUKe

®oHA NPUMEHUN NONPaBKK K CTaH4apTam, KoTopble BeTynunu B cuny 1 ausaps 2020 1., HO OHW He oKasanu
BNUSAHMA HA (DUHAHCOBYIO OTYETHOCTL PoHAA. XapaKTep KaXaon NonpasKki ONUCaH HIMKeE:

Monpasku k MC®O (IFRS) 3 — «OnpedeneHue busHeca»

B nonpaskax k MC®O (IFRS) 3 nosicHseTcsi, YTo, 4ToObl cuMTaTbesi GU3HECOM, WHTErpuposaHHas
COBOKYNHOCTb BUAOB AEATENbHOCTU W aKTUBOB A0SMKHa BKMNIOYATE Kak MUHUMYM BKNad U npuHumnuanbeHo
3HaUYUMBIN NPOLIECC, KOTOPble BMECTE B 3Ha4MTENbHOW Mepe MOryT cnocobcTBOBaThL CO3AAHWNI0 OTAAuM.
Mpu aTOM nosicHAeTcs, 4TO OuaHec He obs3aTenbHO JOMKEH BKMKYaTb BCe BKNaabl W NPOLECCHI,
HeobxooMMble ONA CO3AaHWS oTAaun. [laHHble nonpaBku He oKasanu BAWAHUA Ha (OUHAHCOBYIO
oTYyeTHocTb PoHAa, HO MoryT ObiTb NpuMeHUMbl B Oyayulem, ecnu @®oHg npoBefeT cAenky no
obbeguHeHuno GU3Hecos.

Monpaeku ¥k MC@O (IAS) 1 u MC®O (IAS) 8 — «OnpedeneHue CywecmeeHHOCMU»

MonpaBkn NpeanaralT HOBOE OMNpeAeneHWe CyLLeCTBEeHHOCTW, COrMacHo KOTOPOMY «WHOpMauua
ABNAETCA CYLUECTBEHHOW, €CNMu MOXHO OOOCHOBaHHO OXWAaTb, YTO €e NpOonyck, WCKaxeHwe wunw
MackupoBKa MNOBMUSIOT Ha peLUeHWs OCHOBHbIX MNonb3oBaTeneid (UMHaHCOBOW OTYETHOCTU obuwero
HasHayeHus, NPUHUMaeMble UMW Ha OCHOBE [JaHHOW (DUHAHCOBOW OTYETHOCTH, npegocTaensoLen
hUHaHCOBY K MHOPMALMKD O KOHKPETHOW OTYUTLIBAIOLLENCA OpraHu3aunun.

B nonpaBKkax MOSICHSETCH, YTO CyLUECTBEHHOCTb OyAeT 3aBWCETb OT Xapakrepa WK KONW4YECTBEHHOM
3HaYUMOCTW WHpOpMaLWK (B3ATON B OTAENBHOCTW NGO B COBOKYMHOCTW C ApYroi uHdopmMauuein) B
KOHTEKCTe hMHaHCOBON OTYETHOCTW, paccMmaTpuBaemoil B uenom. MckaxeHne vHpopmauun sBnaetca
CYLLECTBEHHbIM, €CN MOXHO OOOCHOBaHHO OXWAaTb, YTO 3TO MOBWAET Ha peleHUs OCHOBHbIX
nonb3oeartenei (WHaHCOBOW OTYETHOCTW. [laHHble MONpaBkW HE OKasann BIMAHWA Ha (PMHAHCOBYIO
oTyeTHocTb DoHaa, 1 oxuaaeTcs, YTo B Byaylwem BnuaHne Tawke ByaeT oTCyTCTBOBATb.

«KoHuenmyarnbHble 0cHosbl IpedcmasneHus huHaHCoBbIX OMYemosy, ebifnyuieHtsie 29 mapma 2018 a.

KoHLenTyanbHble OCHOBbLI He ABMAKTCA CTaHAAPTOM, U HA OAHO U3 NONoXeHuid KoHuenTyankHblX OCHOB
He UMeeT NPeuMyLLECTBEHHON CUNbI Hag Kakum-nubo nonoxeHnem unu TpebosaHnem cranaapra. Lenv
KoHuenTyansHbIX OCHOB 3aKMvaloTcs B cregytolem: cogencrsosare Cosety no MC®O e paspaboTke
CTaHAapToB; COAECTBOBATL COCTABUTENAM (DMHAHCOBBIX OTYETOB Npu paspaboTke NONOXEHUA Yy4ETHOIA
NOMUTUKWA, KOTAA HW OAMH U3 CTAHAAPTOB He perynupyeT onpeaeneHHyto onepaumnio uni Apyroe cobeitue;
1 CoOelCcTBOBaTL BCEM CTOPOHAM B NOHUMaHWK U UHTEpNpeTauvum cTaHaapToB.

MepecmoTpeHHas pefakuus KOHLENTyanbHbiX OCHOB COAEPKUT HECKOMbKO HOBbIX KOHLENUWA,
o6HOBMEHHbIe ONpeaeneHns akTMBoB 1 06A3aTenbCTB U KPUTEPUU ANS UX NPU3HAHWUA, a Taloke NOACHAET
HEeKoTOpble CYyLECTBEHHbIE NOonoXeHus. [lepecMoTp [AaHHOTO AOKYMeHTa He oOkasan BIWAHWA Ha
brHaHCOBYO OTHETHOCTb PoHAA.

Exez00Hble ycosepweHcmaogaHusa MC®O, nepuod 2015-2017 2zodoe
MC®O (IFRS) 3 «ObbeduHeHuss bu3Hecoe»

B nonpaBkax pasbsiCHAETCS, YTO €Cnu opraHv3auust nonyvyaeTr KOHTPONb Haf BWU3HEeCOM, KOTOpPbINA
ABNSIETCS COBMECTHOI onepauyeil, TO OHa A0MKHa NPUMEHATL TpeBoBaHWA B OTHOLLEHUN 0ObeAMHEH NS
BU3HECOB, OCYLUECTBMAEMOro noaTanHo, BKMOYas NEPEeoLeHKy paHee MMEBLUMXCA Aonel yyacTus B
akTMBax W 0Ds3aTeNnbcTBax COBMECTHOW oOnepauuu no cnpasesnueoi ctoumocTy. [pu  aTom
npuobpeTaTenb 4OMMKEH NEPEOoLEHWTb BCIO MEBLLYIOCS paHee [0nio y4acTus B COBMECTHbBIX onepaunax.

OpraHusauusi [JO/KHa NPUMEHATb aHHble MONpaBkM B OTHOLWEHW obbefuHeHul GusHecos, AaTa
npuoBpeTeHns KOTOpbIX COBNajaeT C WNM HacTynaeT nocne Hayana nepeoro rofoBoro OTHETHOro
nepuoaa, HaunHatowerocst 1 sneaps 2019 r. unu nocne aToi Aatel. [lonyckaeTcs AOCPO4HOE NPUMEHEHHE.

[aHHble nonpasknu He oKasanwu BMUAHWUA Ha q.'JMHaHCOBy}O oTyeTHocTb PoHAa BBWAY OTCYTCTBUA Y Hee
onepaumﬁ, B paMKax KOTOopblX OHa nony4yaet COBMECTHbIA KOHTPONb.
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AO «HI® «AlK-®oHI»
MNpumeyvanus k puHaHcoeol omyemHoCcmMu

MC®O (IFRS) 11 «CoemecmHoe npednpuHuMamenscmeo»

CtopoHa, KoTopas SBNAETCH Y4aCTHUKOM COBMECTHbLIX OMepauuit, HO He UMEET COBMECTHOrO KOHTPOns,
MOXET MOMy41Th COBMECTHbI KOHTPOMb Haj COBMECTHbIMW Onepauusamu, AeATenbHOCTb B pamkax
KOTOpbIX npeacTtaensier coboi GusHec, kak aToT TepmuH onpegeneH B MCPO (IFRS) 3. B nonpaskax
pas3bACHARTCH, YTO B TaKWX CryYasx paHee MMEBLUWECS JOMKW y4acTUa B [aHHON COBMECTHOW onepaLun
He NepeoLeHBaloTCA.

OpraHuzaums AomkHa NPUMEHATL AaHHbIE NOMpaBkM B OTHOLLEHWW CAENOK, B paMKax KOTOPbLIX OHa
nony4yaeT COBMECTHbIA KOHTPOMb W AaTa KOTOpbIX COBMagaeT C UNu HacTynaeTt nocne Havana nepsoro
roqoBOro OTYETHOro nepuoga, HadyuHawuleroca 1 aHeaps 2019 r. unwu nocne aToi Aatbl. [onyckaerca
[OCPOYHOE NPUMEHEHUE.

[aHHble nonpaBkn He OKasanwu BNWAHWUSA Ha cbuHchoeym oTyeTHoCcTb PoHAa BBUAY OTCYTCTBUA Y Hee
onepaumﬁl, B paMmKax KOTopbIX OHa Nony4YaeT COBMECTHbIA KOHTPOSb.

MC®O (IAS) 12 «Hanoau Ha npubbiib»

[MonpaBkv pasbACHAKT, YTO HanoroBble MOCNeACTBUA B OTHOLUEHWW AWBUAEHAOB B GonblUei CTeneHu
CBHA3aHbI C NPOLUMbLIMK ONepaumamMin N coBLITUSMM, KOTOPbIE FEHEPUPOBANKW pacnpeaensemMyto npubbins,
YeM c pacnpefeneHvamm mexay cobcTBeHHukamu, CnefqoBaTenbHO, OpraHM3aunsa 4oMmKHa npu3HasaTth
Hanorosble NOCNEACTBMS B OTHOLWEHUW AWBWAEHOOB B cocTaBe npubbinu unu ybbiTKa, npoyero
COBOKYMHOro foxoaa wWnu cobBCTBEHHOro KanwTana B 3aBUCUMOCTWM OT TOro, rge opraHusauvs
nepeBoHa4YanbHO NpusHana TakvMe NpoLubie onepauun U cobbITus.

OpraHusauns AorkHa NPUMEHSATbL [AaHHble MNOMPaBkA B OTHOLIEHWWM TOAOBBIX OTYETHBIX MEPUOAOB,
HaunHawwmxca 1 adsapa 2019 r. wnu nocne aTod Aathl. [onyckaeTca [OCPOYHOE TMpPUMEHEHWE.
MNpu nepBoM nNpUMEHeHWM [OaHHbIX MONPaBOK OpraHW3auWs AOoMKHa MNPUMEHATh WX K HanorosbiM
nocneacTBUAM B OTHOLLEHWW AMBWAEHAO0B, NPU3HAHHBIX HA AaTy Ha4Yana caMoro paHHero CpaBHUTENbHOro
nepuoaa Unu nocne 3Ton gathbl.

Mockonbky aedcTBylollas nonuTuka PoHAa COOTBETCTBYeT TpeboBaHUAM Nonpasok, WX NpUMeHeHne He
oKasano BMuAHWUA Ha PUHAHCOBYI OTYETHOCTL PoHAa.

MC®O (IAS) 23 «3ampambi Mo 3aUMCmMeo8aHUsIM»

MonpaBKkn pasbACHAIOT, YTO OPraHW3auus AOSHKHA YUYWTLIBATb 33iMbl, NOMyYEHHbIE CneunanbHo Ans
npuobpeTeHns ksanuduUUpyeMoro akTuea, B cocTaBe 3aiiMoB Ha oblue uenu, Koraa 3aBeplleHb
npaxkTu4eckn ece pa6OTI:I, Heoﬁxo,qmvlble ANA NoAroTOBKK 3TOro akTuea K UICNOMb30BaHWK] MO Ha3Ha4vYeHUo
Wnu npoaaxe.

OpraHuzaums fOomKkHa NPWMEHSTb [aHHbie MNOMNPaBKM B OTHOLWEHWW 3aTpar no 3auMCTBOBaHMWAM,
NoHeceHHbIX Ha AaTy Hayana rofoBoro OTYETHOrO NepMoaa, B KOTOPOM OpraHu3auuws BNepeble NpUMeHaeT
fAaHHble nonpaekw, wnNu nocne 3ton gatel. OpraHu3auws JomkHa MPUMEHATL AaHHble MNOonNpaBku B
OTHOLLUEHWW FOAOBbLIX OTYETHbIX Nepuogos, HaunHawwwmxca 1 sHeaps 2019 r. unu nocne 3Toi aathl.
[JonyckaeTca LOCPOYHOE NPUMEHEHWE.

MockonbKy AedcTByOWAA nonuTuka ®oHAa COOTBETCTBYET TpeboBaHMAM nonpasok, UX NPUMeHeHWe He
oKasano BNUAHMA Ha (HMHAHCOBYI OTYETHOCTL PoHAA.

CmaHdapmbi, komopbie 6biNU 8bINyWeHbkl, HO euje He Cmynusu e cuny

Huxe npeacrtaenedbl CTaHOapThl N UHTEPNpEeTauun, KOTopble Bbinu BbiNyLWeHbl, HO eLlle He BCTYNWNu B
cuny Ha gary nybnukauumn puHaHcoBon ot4eTHocTH PoHpga. PoHaa NNaHUpyeT NPUMEHUTL 3T CTaHAAPTbI
nocne nx BCTynneHuA B cuny.

MC®O (IFRS) 9 «®uHaHco8ble UHCMPyMeHMbi» — «KOMUCCUOHHOE 803HazpaxdeHue npu nposedeHuu
«mecma 10%» 0nsa npekpaweHus npuaHaxus ouHaHcosblx 06a3amenscmes

B pamkax npouecca exerofgHeix ycoeepleHcTeoBaHwin MC®O, nepuon 2018-2020 rogoe, CoseT no
MC®O ebinyctun nonpaeky k MC®O (IFRS) 9.
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AO «HIMN® «AlMK-®oHO»
lMpumeyarus k huHaHcoeolU om4yemHocmu

B nonpaeke yTOYHSAETCA COCTaB CyMM KOMWCCWMOHHOMO BO3HarpaMaeHWs, KOTOpbie opraHu3auus
YyYWUTBIBAET NPV OLIEHKE TOro, ABMSIOTCS N YCMNOBWS HOBOMO MNW MOAWULMPOBAHHOIO (PMHaHCOBOMO
obAzatenbcTBa  CYLUECTBEHHO  OTNWMYalWMMWCH  OT  YCMOBWA  NepBOHavanbHOro  (PUHaHCOBOro
obsazatenbcTea. K TakuM cymMmMam OTHOCHTCS TOMbKO T€ KOMUCCUOHHbIE BO3HArpa)aeHus, kotopble Buinu
BbINNaYeHbl UK NonyYeHbl Mexay KpeauTopoM 1 3aeMLLIMKOM, BKIMHOYaA KOMUCCUOHHOE BO3HarpaXaeHune,
BbINNAYeHHOEe UMK NOMy4YeHHOe KPeaWTOPOM UMK 3aeMLUMKOM OT MMEHW ApYroi cTopoHbl. OpraHn3auus
[JOMMKHa NPUMEHATL AAHHYK0 MONpaBKy B OTHOLWEHMM (buHAHCOBbIX 0bsi3aTenscTs, KOToOpble Bbinu
MOAMMOULMPOBaHbLI UMW 3aMeHeHbl Ha faTy Havana (Mnu nocrie Hee) rofoBOro OTYETHOro nepwona, B
KOTOPOM OpraHu3aLuusi Bnepsbie NpUMeHaeT AaHHY nonpasky.

[aHHas nonpaeka BCTyNaeT B CUITY B OTHOLLUEHWWU rOA0BbIX OTYETHbIX MEPMOAO0B, Ha4YMHaoWmxcs 1 aHBaps
2022 r. unun nocne atoi gatel. [lonyckaeTcs 4OCPOYHOEe npuMeHeHne. PoHA NPUMEHUT AaHHYI0 Nonpasky
B OTHOLUEHUW (PUHAHCOBbLIX 0BA3aTenbCTB, KOTOpble BbiNn MoguduUMpoBaHbl UNKW 3aMeHeHbl Ha gaTy
Hayana (MnuM nocne Hee) ro4OBOrO OTYETHOrO NepuoAa, B KOTOPOM OHa BMEPBble NPUMEHWUT AaHHYH
nonpaeky. Oxugaertcsd, 4TO AaHHas MONpPaBKka HE OKAXET CYLECTBEHHOro BNWAHWA Ha (PUHaHCOBYIO
OoT4YeTHOCTb PoHAaa.

«Pechopma 6asoeoll npoyeHmHol cmaeku — aman 2». nonpasku k MC®@O (IFRS) 9, MC®O (IAS) 39,
MC®O (IFRS) 7, MC®O (IFRS) 4 u MC®O (IFRS) 16

B aerycte 2020 roaa Coset no MC®O eeinyctun nonpasku k MC®O (IFRS) 9, MC®O (IAS) 39, MC®O
(IFRS) 7, MC®O (IFRS) 4 n MC®O (IFRS) 16 «Pecopma 6a30B0i NpoOLEHTHOW CTaBkn — aTtan 2», B
KOTOPO paccMaTpuBalOTCH BOMPOCHI y4yeTa, BO3HMKaLWMe B CBA3M C 3ameHol cTasBku IBOR Ha
©e3pucKoBble NPOLEHTHbIE CTaBKM.

HaHHble nonpaBku NpedycMaTpuBalT HekoTopble OCBODOXAEHMA W AOMOMHUTESIbHOE packpbiTve
uHpopmaumu. OcBoBOXAEHNA NPUMEHAKOTCH, KOrga B OTHOLUIEHUW (PUHAHCOBOTO MHCTPYMEHTa BMECTO
craBku IBOR HaunHaeT npumeHsTbCA Be3puckoBas cTaska.

B kauecTBe yYNpoOLWeHMs nNpakTUYecKOro xapakrepa W3MeHeHMe OCHOBbl Ans  onpejeneHus
npeaycMOTPEHHbBIX AOrOBOPOM AEHEXHbIX MOTOKOB B pesynbrate pedopMbl 6A30B0M NPOLIEHTHOW CTaBKK
AOIMKHO YUYMTLIBATLCA Kak M3MEeHeHWe nnasatoLLlei NpoLueHTHOW CTaBku Npu YCNoBuW, YTO Npu nepexoae
ot ctasku IBOR k Ge3puckoBOil cTaBKe HOBasi OCHOBa AN onpeAeneHus npedycMoTpeHHbIX AOroBOpOM
AEHEXHbIX MOTOKOB ABMAETCH 3KOHOMUYECKN IKBUBANEHTHOW NpeXHel OCHOBE.

doHa DyaeT NnpyMeHATb faHHyto nonpaeky ¢ aHeaps 2021 roga.

«Peghopma Baszosoli MpoueHmHoli Cmaskuy: nonpasku k MC®O (IFRS) 9, MC®O (IAS) 39 u MC®O
(IFRS) 7

Monpaekun kK MCPO (IFRS) 9, MCDO (IAS) 39 n MC®O (IFRS) 7 BkntoyatoT psf ocBODOKAEHWUIA, KOTOpbIe
NPUMEHSOTCS KO BCEM OTHOLUEHWAM XEMKUPOBaHMWs, Ha KOTOpble HanpsMmyto BnuaeT pedopma 6asoson
npoueHTHoil cTaeku. OTHOWeHUs xemkupoBaHus OygyT 3aTpoHyThl, ecnu  pedopma  Bbi30BET
HeonpeaeneHHOCTb B OTHOLLEHUM CPOKOB W/WIW AEHEXHLIX NOTOKOB, OCHOBAHHbIX Ha 623080 NPOLEHTHON
cTaBke, Ans obbekTa XeMHKUPOBaHWA UMM UHCTPYMEHTA XeAXKUpoBaHuA. B pesynbtare petopmbl MOTyT
BO3HWKHYTb HeOonpeneneHHOCTW OTHOCWMTEMbLHO CPOKOB W/WNW AEHEeXHbIX MOTOKOB, OCHOBAHHBIX Ha
6a30B0 NPOLEHTHOI CTaeke, Ansa obbekTa XeAKUPOBaHWUA UNN MHCTPYMEHTa XeKUPOBaHWUsA B TeYeHue
nepvoda [0 3aMmeHbl cyllecTByloweil 6a3oBOi MPOLEHTHONW CTaBku anbTepHATWBHOW NpakTU4ecku
6e3p1CcKOBO NPOLEHTHOW CTaBKOW. 3TO MOXET MPWMBECTM K HeOonpeAeneHHOCTW OTHOCUTENbHO OLEHKN
BEPOATHOCTM MPOTHO3WPYEMOW TPaH3akuunm W oueHkn Toro, ByayT nM OTHOLUEHWA XeLXMpOoBaHWUA
BbICOKO3(PHEKTUBHBLIMU.

Monpaeku BCTynawT B cuny ¢ 1 adesapa 2020 r., HO opraHusauuM MOryT MPUMEHWUTb WX paHbLLUe.
OxupaeTcsl, YTO NONPaBKW He OKAXKYT CYLUECTBEHHOTO BAWSHWUS Ha (OMHAHCOBYIO OTYETHOCTL PoHAa.

B nonpaBkax NOACHAETCHA, YTO CYyLUECTBEHHOCTb BYAET 3aBWUCETL OT Xapakrepa WnW KONMYecTBEHHOW
3HAYMMOCTI MHOpMALMK (B3ATOM B OTAENbHOCTM NGO B COBOKYMHOCTW C APYroit MHcpopmauuein) B
KOHTEKCTe (BMHAHCOBOW OTYETHOCTW, paccmaTpuBaemoil B Lenom. WckenkeHne uHopmauun ABnseTcs
CYLECTBEHHBIM, €CNN MOXHO OOOCHOBaHHO OXWAAThb, YTO 3TO MOBMWAET Ha PELUEHUS OCHOBHbIX
none3oBarenei (WHAHCOBOW OTYETHOCTW. [laHHble MOMNpPaBkW HE OKasanu BIWSAHWA Ha MHAHCOBYO
oT4yeTHOCTb ®oHAA, M oXxuAaeTcs, YTo B Byayliem BnusHue Take 6yaeT OTCyTCTBOBATS.
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AO «HIN® «AMK-PoHO»
lMpumeyaHnus k huHaHcoeol omyemHocmu

MC®O (IFRS) 17 «[ozoeopkl cmpaxosaHusi»

B mae 2017 roga Coser no MC®O sbinyctun MC®O (IFRS) 17 «[loroBopbl CTpaxoBaHUs», HOBbI
BceoObeMNIOWWIA  CTaHAapT (UHAHCOBOW OTYETHOCTWM Ans OOroBOpPOB CTpaxoBaHWsA, KOTOpbIA
paccmaTpueaeT BOMPOCH! NPU3HAHWA U OLIEHKW, NPeAcTaBneHns u packpbiTnst Hcpopmauuun. Korga MCOO
(IFRS) 17 BcTynuT B cuny, oH 3ameHuT coboit MCPO (IFRS) 4 «[1oroBopbl CTpaxoBaHWsA», KOTOPbIRA Bbin
BoinyweH B 2005 rogy. MC®O (IFRS) 17 npumeHsieTca KO BCEM BWAaM [OrOBOPOB CTPAxoBaHUs
HEe3aBWCMMO OT BWAA OpraHW3auuiM, KOoTopas BbINYCKAET MX, a TakKe K OnpefeneHHbiM rapaHTusiM u
(PMHAHCOBBIM UHCTPYMEHTaM C YCMOBUSMU JUCKPELIMOHHOIO YYacTus.

MC®O (IFRS) 17 BcTynaeT B Cuny B OTHOLLEHUM OTHETHbIX NEPUOA0B, HaunHaloLmxcs 1 sHeapa 2023 r.
“nu nocre 3Toi AaTkl, NpU 3TOM TpebyeTcs NpeacTaBUTL CpaBHUTENLHYO MHgopMaLuuio. [onyckaeTcs
A0CpOo4HOE NpUMeHeHWe Npu yCnoBWuW, YTO opraHusauus Tawke npumeHsier MC®O (IFRS) 9 u MC®O
(IFRS) 15 Ha paty nepBoro npumeHeHusi. GOHA OXWAAET, YTO AaHHbLIA CTaHAapT crnocobeH okasaTb
CyLLleCTBEHHOE BNUAHWE Ha YYETHYIO NONUTUKY U OTYETHOCTL. B HacToswee Bpemsa DOHA NPOBOANT OLUEHKY
BAUSHWA npumeHeHns MC®O (IFRS) 17 Ha cBol hMHaHCOBYO OTYETHOCTb.

®PuUHaAHCOBLIE aKTUBbLI U 06A3aTenbLCTBA
MNepBoHayanbHOe NpuU3HaHue

Mpu nepeoHayanbHOM NPU3HaHUM B yyeTe (PUHAHCOBbIE aKTVBbl OLEHUBAKOTCA MO ChpaseanuBoil
CTOMMOCTHW. B criyyae, ecnn MHBECTULMM He KNacCUULMPYHOTCS Kak hMHaHCOBbIE akTUBbI, OLeHWBaeMble
no crnpaBefNUBON CTOMMOCTM Yepes cYeT npubbineit unu yBbITKOB, TO NpU OTPAXEHWW B (UHAHCOBON
OTYETHOCTW K UX CNpPaBefNMBOW CTOMMOCTU NpUBaBNaTCA HENOCPEeACTBEHHO CBA3AHHBIE C HUMU 3aTpaThl
no cpenke. Npu nepsoHa4yanbHOM OTPAXKEHWU B yyeTe (MHAHCOBbLIX akTUBOB POHA NPUCBAaWBAET UM
COOTBETCTBYIOLLYIO KATErOpUI0, 1 B AanbHEWLLIEM MOXET nepeknaccuduumposaTb (UHAHCOBLIE aKTUBbLI B
onpepeneHHbIX cny4asx, kak onmcaHo HuKe.

Hama npusHanus

Bce craHpgapTHble onepauuu no nokynke W npoAame (PUHAHCOBbLIX aKTMBOB OTpa¥awTcs Ha AaTy
onepauwuu, T.e. Ha aary, korga ®oHg 6epeT Ha cebs 06sA3aTENLCTBO NO NoKynKe akTuea. K cTaHAapTHBIM
onepauusam no MOKynKke WNW npofaxe OTHOCATCS onepauuy Mo MOoKynke unW npojawxe (UHAHCOBbLIX
aKTUBOB, B pamKax KOTOpbIX TpebyeTcs nocTaeka akTWBOB B CPOKW, YCTAHOBIIEHHbLIE 3aKOHOAATENLCTBOM
WU NPUHATBIE Ha PbIHKE.

Knaccudpukayus u nocnedyrowas oyeHka

Knaccudukaums rHaHCOBLIX MHCTPYMEHTOB MpW NepBoHaYanbHOM NPU3HAHUK 3aBUCUT OT JOrOBOPHbIX
ycrnosuin  BuaHec-moaenu, UCnonb3yemMoii Ans ynpaBneHws MHCTPYMeHTaMu. PUHaAHCOBbIE MHCTPYMEHTI
nepBoHavanbHO OLEHMBAIOTCA NO ChNpaBeanvBO/ CTOMMOCTW, BKMKYas 3aTpaTtbl NO cCAEnke, Kpome
cny4aes, koraa pmHaHcoBble akTuBbl U huHaHcoBble obsi3aTenscTBa oueHmBatoTca no CCIY.

Kamezopuu oueHku ¢huHaHcosslx akmueos U oba3amenbems

HauuHas ¢ 1 aveaps 2018 r. ®oHg knaccuduumpyeT Bce CBOW (DWHAHCOBLIE aKTWBbI HA OCHOBAHWK
BuaHec-mogenu, wvcnonb3yeMol ANs YNpaeneHWsi akTMBamu, W [OTrOBOPHbIX YCMOBWIA aKTUBOB Kak
oLleHuBaemble no:

» aMOpTU3WPOBaAHHOW CTOUMOCTH;
» Ccncp;
» CCny.

®OoHA KnaccuULUMpyeT 1 OLEeHWBaET NPOW3BOAHBIE WHCTPYMEHTEI U WHCTPYMEHTLI, NpegHasHaveHHble
Ansa Toproenu, no CCIY. ®oHg moxeT no cobCTBEHHOMY YCMOTPEHUIO knaccuduumposark huHaHcoBble
MHCTPYMeHTbl Kkak oueHwBaemble no CCIY, ecnu Takas knaccudpukauws MO3BONUT YCTPaHWTb WK
3Ha4YUTENbHO YMEHbLUWTL HenocneaoBaTenbHOCTb NPUMEHEHNSA NMPUHLUMMNOB OLUEHKN UMW NPU3HaHWA.

o 1 saxeaps 2018 r. ®oHg knaccucuumpoBan UHAHCOBLIE aKTUBbLI NO CNeay WM KaTeropusam: 3anmbi
W gebuTopckas 3af0MMKEHHOCTb  (OUEHWBanWCbL MO aMOPTU3UPOBAHHOW CTOMMOCTMW), aKTWBbI,
oueHwsaembie no CCIY, umelowmrecs B Hanuyum Ona NpPoJaXyu WNW yAepxXvBaemble 40 MOralueHus
aKTuBbl (OLleHMBaNUCL NO aMOPTU3UPOBAHHOK CTOUMOCTHW).
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duHaHcoBble 0Ds3aTenbcTBa, Kpome oBA3aTenscTB Mo MPejocTaBneHulo 3aiMoB U (PUHAHCOBBIX
rapaHTWii, OLIEHWBAIOTCA MO amopTWU3MpOBaHHOW cTtoumocTn wnu no CCIY, ecnu oHW ABNATCA
npeaHasHa4YeHHbIMKU 418 TOProBMM U NPOW3BOAHBIMW MHCTPYMEHTaMW, MO0 N0 YCMOTPEHMIO OpraHn3aLnm
KnaccuULUMpyOTCSA Kak OLeHMBaeMble No cnpaBeAnvnBoi CTOUMOCTY.

Lenosumsl @ KpedumHbix oOpzaHu3ayusax, UHBECMUYUOHHbIE UEHHbIE bymazu, oyeHusaemble [0
amMopmu3auposaHHol cmoumMocmu

Ho 1 sHBaps 2018 r. k cTaTeaAm «[}eno3uTbl B KpeguTHbIX OpraHn3aunsax» OTHOCUIWCL HEMPOU3BOAHbIE
(pvHaHCOBbIE aKTWBbl C (DUKCMPOBAHHLIMWU WNW OnNpefendeMbiMi nnaTexamu, He KOTUPYEMbIE Ha
dKTUBHOM pPbIHKE, KpOME:

> Tex, koTopble oHA HaMmepeBarncs NpPoAaTbh HEMEANEHHO Unu B Gnvxaiwem ByayLem;

> Tex, kotopble ®oHA Npu nNepeBOHa4YanbHOM MPU3HAHWM MO COBCTBEHHOMY YCMOTPEHWIO
knaccudpuympoBan kak oueHveaemele no CCIY nnu Kak Merowmecs B Hanu4um Ans npoaaxu,

» TeX, B OTHOLUEHNN KOTOpPbIX doHg mor nony4yunTb CyMmy, 3Ha4MTENbHO MEHbLLYIO, 4yem cymma ee
nepBoHa4arnbHbIX MHBECTULMA, NO NpuUYyMHaM, WHbIM, 4Yem yxyauweHwe KpeauTHOro KavyecTtBa
akTnea. Takue akTuBbl K!'IaCCMCpMLlMDOBaJ'IHCb KaKk UMeloLmMecs B Hanmunk ana npogaxu.

HauvHas ¢ 1 sHBaps 2018 r. doHp oueHuBaeT AEN0O3UTbl B KPEAMTHBIX OpraHusauuax W npovuve
(DMHAHCOBbIE WHBECTULMM MO aMOPTU3UPOBAHHOM CTOMMOCTW, TOMbKO €CnW  BbiNONHAKTCA 06a
cneayoLwWwmx ycnosus:

* (DMHAHCOBLIA aKkTWUB yAepXuBaeTcss B pamkax Ou3Hec-moaenu, Uenbilo KOTOPOW SBNAeTcs
yAepXaHue (UHAHCOBbLIX aKTUBOB ANS MOMNy4YeHWs NpeayCMOTPEHHbIX A0rOBOPOM AEHEXHbBIX
MOTOKOB;

=  [OrOBOpHLIE YCNOBWMA (PWHAHCOBOro akTvea OOYCnoBMNMBAKOT NOMyyYeHWe B YKasaHHble Aathl
OEeHeXHbIX NOTOKOB, ABNALMXCA UCKIHIYUTENBHO NNarteXamn B CHET OCHOBHOW CyMMbI gonra u
NPOLEHTOB Ha HEMNOoralLeHHY YacTb OCHOBHOK cyMmbl gonra (SPPI).

Bonee nogpobHO AaHHbBIE YCNOBUS PacCMaTpuBaKOTCA HUKE.
QOueHka busHec-modenu

doHa onpeaenseT GuaHec-MofeNnb Ha YPOBHE, KOTOPbLIA NyYlle BCEro OTpadKaeT, Kakum obpasom
ocyLlecTBNsSIeTCA ynpasneHne oObefuMHEeHHbIMW B rpynnbl (PUHAHCOBLIMW aKTMBaMW ANA AOCTUHEHWUA
onpegeneHHon uenn GusHeca.

BusHec-mogent PoHAa OLEHMBAETCS HEe Ha YPOBHE OTAENbHbIX UHCTPYMEHTOB, @ Ha Oonee BbICOKOM
YPOBHE arperMpoBaHns nopTdeneit 1 ocHoBaHa Ha Habnaaemblx akTopax, Taknux Kak:

> Kakum oBpas’omM OLIEHVBAETCS PesyNbTaTWBHOCTb BM3HEC-MoAenu W AOXOAHOCTb (OUHAHCOBbLIX
aKTVBOB, yJEepKMBAEMbIX B pamkax 3Toil BuaHec-MoAenu, v kakum obpasom aTa WHGOopMauus
cooBLyaeTcs KNoYeBoMy ynpaBneHYeckoMy nepcoHany opraHuaauum,

> PUCKM, KOTOPbIE BNMSAIOT Ha pe3aynbTaTUBHOCTL BU3HEeC-MoAenu (M Ha LOXOAHOCTb (PUHAHCOBBIX
aKTMBOB, YAEPXVNBaEMbIX B pamkax 3Toil BU3HEC-MOAenu) W, B YaCTHOCTH, CMnocod ynpasneHus
OaHHBIMW pUCKamu;

v

Kakum o6pasoM BO3HArpaxaaloTcs MeHeLKepbl, ynpasnsoLne 6u3Hecom (Hanpumep, OCHOBaHO
NV BO3HarpaxjeHue Ha CrpaBeaMBOi CTOUMOCTY YNpaensemMblx akTWBOB UMW Ha NONy4YeHHbIX
[EHEXHbIX NOTOKaX, NpeayCMOTPEHHBIX [OrOBOPOM);

» oXugaemas 4actoTa, 0BbEM M CPOKU NPoAaK TaKXe ABMAKTCA BaXKHbIMKY acnekramn npu oLeHke
BuaHec-moaenn doHaa.

OLieHKa BU3HEC-MOAENV OCHOBaHa Ha CLIEHapUsIX, BO3HUKHOBEHME KOTOPbIX 060CHOBaHHO oxuaaeTcs, 6e3
yyeta T.H. «HaWxyQlWero» WNW «CTPEccoBOro» cueHapwes. ECnM AeHexHble noToku nocne
MEpPBOHAYanbHOTO MPU3HAHWUA peanuaoBaHbl CriocoBOM, OTMMYHBIM OT OxuAaHWA ®oHAa, PoHL He
W3MEHSIET KNacCUMUKaLMIO OCTaBLLMXCA (DMHAHCOBbIX aKTUBOB, YAEPXVUBAEMbIX B paMKax AaHHON BusHec-
MOAENW, HO B AanbHElleM NpUHUMAaET TaKyl MHC(OPMAaLvio BO BHUMaHWE Mpu OUEHKe HeAaBHO
CO3AaHHbIX UN HelaBHO NPUOGPETEHHbIX (DUHAHCOBbLIX aKTUBOB.
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Tecm «uCKMOYUMENbLHO NNamexu 8 cYem OCHOBHOU CyMMbl Oofza U NPOUEHMO8 Ha HenozaleHHYyHo
yacmb oCHogHOll cymmel donza» (mecm SPPI)

B pamkax BTOporo atana npouecca knaccugukauum GoHg oLeHWBaET AOrOBOPHbBIE YCNOBUA (PUHAHCOBOMO
akTuBa, YTobbl onpeaennTb, SBMAITCA NU NPefyCMOTPEHHblE AOrOBOPOM AEHEXHble NMOTOKM Mo akTuey
UCKINIOYUTENBHO NNaTeXamMn B CYET OCHOBHOW CyMMbl Aonra W NPOLEHTOB Ha HenoralleHHYyl 4acTb
OCHOBHOI cymMmbl gonra (T.H. TecT SPPI).

Ans uenei faHHOro TecTa «OCHOBHas Cymma gonra» npegcrasnser coboil cnpaBeanueyilo CTOMMOCTb
(p1HaAHCOBOro aKkTUBAa NpW NEPBOHAYANLHOM NMPU3HAHIK, U OHA MOXET U3MEHATLCH Ha NPOTAKEHWUN Cpoka
AEACTBUA [aHHOTO (HUHAHCOBOrO akTuBa (Hanpumep, ecriv UMEKT MEeCTO BbiNnaTel B CYET MoraleHuns
OCHOBHOW CyMMbl JOMNra UMK amMmopTU3aums NPeMun/ANCKoHTa).

Hawbonee 3HayWTENbHBIMM 3NEMEHTaMI NMPOLIEHTOB B pamkax KpeawuTHOro Aorosopa oGbi4HO ABNAKTCH
BO3MELLEeHWe 3a BpeMeHHYH CTOMMOCTb AEHEr U BO3MELLEHWEe 3a KpeauTHbIA puck. [InA npoBeaeHus Tecta
SPPI ®oHA npuMeHsieT cy)XAeHue W aHanu3vpyeT YMEcCTHble (hakTopbl, Hanpumep, B KakoW BanioTe
BbipaMeH PMHaHCOBbIW aKTWB, U NEPUOA, Ha KOTOPbIW YCTaHOBMNEHa NPOLEeHTHan CTaBka.

B TO e Bpemsi 4OroBOpHbIE YCINOBWS, KOTOPbLIE OKa3sbiBakT Gonee Yyem npeHebpexumo manoe BnusiHve
Ha NoABePXeHHOCTb pUCkam WK BONaTUNbHOCTL NpeayCMOTPEHHbIX JOrOBOPOM AEHEXKHbIX NOTOKOB, He
CBsi3aHHbIX C 6230BbIM KpeAUTHbIM cornalleHmem, He o6ycnoBNUBakT BO3HMKHOBEHWS NPeayCMOTPEHHbIX
[OroBOPOM [EHEXHLIX NOTOKOB, KOTOPLIE ABMSATCA UCKMIOYUTENBHO NnaTexamMun B CHeT OCHOBHON CYMMbl
[Jonra v NpoLeHTOB Ha HenoraleHHy 4acTb OCHOBHOW CyMmbl gonra. B Takux cnydaax gpuHaHcoBbIA
akTve Heobxogumo oueHueaTb no CCIY.

Loneosbie uHcmpymeHmei, oyeHusaemeie no CCrcq

HauvuHas ¢ 1 sHeaps 2018 r. cornacHo MC®O (IFRS) 9 ®oHA NpuMeHSAeT HOBYHO KaTeropuio 1 oLeHwBaeT
nonrosble MHCTpyMeHTbl No CCIMNCM, ecnu BoinonHatoTes oba cneayowux yCnoeus:

*  WHCTPYMEHT YAEpXUBAeTCs B paMmkax GusHec-moaenu, Lefb KOTOPOA [OCTUraeTcs Kak MmyTem
nonyyYeHnss npeaycMOTPEHHbLIX [OrOBOPOM [EHEXHbIX MOTOKOB, Tak W NyTem npoaau
thMHAHCOBLIX aKTUBOB;

=  [OroBOpPHble YCNoBWA hUHAHCOBOro akTuea cobnwgatT Kputepun Tecta SPPI.

fJonrosble MHCTPYMEHTLI, oueHnBaemble no CCMCL, BnocneAcTBAW OLIEHWBAKTCA MO CnpaBeanuBoi
CTOWMOCTHW, @ NpUBLINK UNK yObITKA, BO3HUKAKOLLME B pe3ynbTaTte M3MEHEHWs cnpaBeanuBol CTOUMOCTY,
npusHatotesa B coctase MNC[. MpoueHTHaa BbIpyyka W NpUbLINK UNKW YOBLITKW OT W3MEHEHUA BantoTHbIX
KypCOB MpM3HAIOTCA B cocTaee npvbbiny unu yobiTka Takum e obpasom, kak 1 B cnyvyae UHaHCOBbIX
dKTUBOB, oUueHnBaemMblX Nno aMOpTM3Mp0BaHHOI7I CTOMMOCTW. an npexkpaLwieHnn Nnpu3HaHna HakonneHHbie
npubbinb unu yObITOK, paHee npuaHaHHble B cocTase [CM, peknaccuduumpytotes us coctaea MC 8
cocTas nNpubkInu nnu yobiTka.

OKY no onroBbiM WHCTpPYMeHTam, oueHusaembim no CCIC[, He ymeHblaoT BanaHcoBy CTOMMOCTb
3TUX (PMHAHCOBbLIX aKTUBOB B OTYETE O (hMHAHCOBOM NOSIOXKEHWUW, KOTOPbIE NPOAOIKAT OLeHUBaTECA No
cnpaeeAnvBoi CTOMMOCTW. BMecTo aToro cymma, pasHasi OLeHOYHOMY pe3epBy Noj oxuaaemble YobiTku,
KOTOpbIA Obin Bbl CO3AaH NPW OLEHKE akTMBa NO aMOPTU3MPOBAHHOW CTOMMOCTH, MPU3HaETCA B COCTaBe
MCH B Ka4ecTBe HakonneHHOW cymMmbl 0DecLeHeHnsa ¢ NpM3HaHWeM COOTBETCTBYIOLUX CYMM B COCTaBe
npubbinu unu yoeiTka. HakonneHHasa cymma y6bITKOB, NpusHaHHbix B cocTase MNC[, peknaccuduumpyercs
B cOcTas npuBbinu unu yBuITka Npyu NpekpaLleHu NpusHaHua akTuea.

Mneecmuuuu, yoepxusaembie 0o nozaweHus

o 1 aHBaps 2018 r. HenpownsBoAHble (hUHAHCOBbIE aKTWBLI C (HUKCUPOBAHHLIMK WNKU OnpeaensemMbiMmn
nnaTexamu n UKCUPOBaHHbIM CPOKOM NOralleHus KnaccuuuupoBanuch B Ka4ecTee yaepmBaemblx 40
noraweHuss B cnyyae, ecnu PoHA Hamepesancs M Obina cnocobHOCTE yaepkuBath WX OO CPOKa
noraweHus. MHsecTuuun, kotopble PoHA HamepeBancs yAepXuBaTe B TeYEHWEe HeornpeAeneHHoro
nepuoaa BpeMeHu, He BKKYanuch B AaHHY0 KaTteropuio. MHBecTuUun, yaepxusaemble 40 noraweHuns,
BNOCMNEACTBMW YYUTHIBANMCH NO aMOPTU3MPOBaHHOW cToumocTu. MMpubeinu n yBeITKM OTpaxanuck B
coctase npubblnu unu ybuiTka npu obecUueHeHnn MHBECTULIMIA, a TalKe B NPOLIECCEe aMopTU3aLmu.
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Kpedumsi u debumopckas 3adosKeHHoOCMb

Oo 1 axBaps 2018 r. 3aiimbl U gebuTopckas 3aa0MKeHHOCTb Bbinu NpeAcTaBneHbl HeNPOU3BOAHBIMM
PMHaHCOBLIMW aKTMBaMK, He obpallalolWMIUCA Ha akTUBHOM pbiHKE, C (UKCUPOBaHHLIMKU UK
onpefenseMbiMi nnarexamn. OHW He Gbinu NpefHasHayYeHbl ANa HemMeaIeHHOW NPOoAaXN UK NPoaaXM
B Onwxaiem Oyaywem v He knaccucuuMpoBanuCb B Ka4yecTBE TOProBbiX LeHHbIX Gymar wnu
MHBECTULMOHHbIX LIeHHBIX Bymar, UMelLWwMXca B Hanuyum Ana NpoAaku. Takme akTuebl OTpa¥anuch no
aMOpPTU3MPOBaAHHON CTOUMOCTYW C UCMONb30BaHUeM MeToaa acheKTUBHOW NPOLIEHTHOWN cTaBku. Mpubbinu
W yBbITKM NO TakUM akTMBam OTpaxanucb B cocTase npubbinu unu yGoiTka Npy NpeKkpaLleHun NpuaHaHua
unu obecLieHeHN Taknx aKTUBOB, a Talkke B NPOLIECCE aMOpPTH3aLMUK.

DuHaHco8ble akmuebl, UMEWUECS 8 Hanuyuu Ona npodaxu

o 1 aHeapa 2018 r. hMHaHCOBbLIE aKTVBbLI, UMEIOLUMECS B HanMUYMK ANs Npoaaxu, npeacrasnsnu coboi
HenpoussoHble hUHAHCOBbLIE aKTUBLI, KNaccuuLUMpoBaHHbIE Kak MMEKLLMECcs B Hanuyuu Ans npogaxu
UNW He BKMNIOYEHHbLIE HU B OAHY U3 TPEX BblLUEHa3BaHHbIX KaTeropuid. MNocne nepsoHayanbHoro oTpaxeHus
B y4yeTe (PMHAHCOBbIE aKTUBLI, IMEIOLMECA B HANWYUW ONA NPOAaKMW, OLEHWBanNUch No crnpasegnveon
CTOMMOCTH, NPK 3TOM NpuBbINK UNu YObITKM OTpaXxanuck B NPOYeM COBOKYNHOM AoXoAe A0 npekpalleHuns
NpUsHaHua unin obecueHenns MHBeCTUUMW. B aToM cnyyae HakonneHHble Npubeine unu ybeIToK, paHee
OTpaXeHHble B MPOYeM COBOKYMHOM A0X0Ae, peknaccuuLmpoBanicb B OTYET O Npubbinu unu ybbiTke.
OpHako NpouUeHTbl, paccyuTbiBaemble Mo MeTody 3dEeKTUBHOW MPOLEHTHOW CTaBKW, OTpaXanucb B
cocTaee npubbIny unu yobITka.

Peknaccudgukayus ghuHaHcoebix akmueoe U obs3amenscme

HaunHas ¢ 1 sHeBaps 2018 r. doHO He peknaccuduuMpyeT (UHaHCOBbIE akTWBbl Mnocne Wx
nepeoHavYanbHOro NPU3HaHWA, KPOME UCKNIYMTENbHLIX Crny4Yaes, korga PoHg nameHseT BusHec-Moaens
ynpasneHns ouHaHcoBbIMU akTuBamu. PuHaHCcoBbIe 06513aTeNbCTBA HUKOrLa He peknaccuuLmpyoTes.

HeHexHble cpencTtea U UX IKBUBAnNeHTbl

[leHexHble CpeAcTBa U UX 3KBMBANEHTbI BKNOYalT B cebst AeHeXHble cpeacTea B Kacce, TeKyllue cyeTa,
[eHexXHble cpefcTBa Ha DpoKepckux cyeTax, a Taike Oeno3uTHble cyeTa C NepBoHa4anbHbiM CPOKOM
noraweHns MeHee Tpex MecsLeB U Oeno3uTHble cepTUduKaTbl CO CPOKOM NoraleHua B TedeHue Tpex
MecAueB C OaTbl BO3HWKHOBEHWA, He oBpemMeHeHHble KakumMu-nubo OOoroBOpHLIMW obszarenbcTBamu.
CyMMbl, B OTHOLUEHWW KOTOPbIX MMEKTCA Kakue-nnbo orpaHuy4eHnsa Ha ux Ucnonb3oBaHue, UCKNYarTcA
M3 COCTaBa [ eHeXHbIX CpeACTB U UX 3KBUBANEHTOB.

[eno3nTbl B KPeOAUTHLIX OPraHu3auusax

[enoanTbl B KpeaUTHLIX OpraHu3aunsx npeactaBnsatoT cobon Bknafbl, pasMelleHHble Ha Aen03WTHbIX
cyeTax B OaHKax Ha pasnuuHblie cpokW. [enosuTbl B KPeAWTHbIX OpraHu3auvsax nepsoHaqanbHo
oTpaxarTca No hakTMYeckon CTOMMOCTK, NpeacTasnsolei coboi cnpaBeanuBy o CTOMMOCTb AEHEXHBIX
CPefcTB, YynnadeHHbIX npu pasmeweHnn. [eno3nTel B KPeAUTHbIX OpraHv3auusx, umelolime
hVMKCUPOBaHHbLIA CPOK NOralleHus], B AansHeiemM nepeoLleHnBaloTes No aMmopTU3upyeMoil CToMMOCTH C
ncnonb3oBaHMeM MetoAa 3dekTUBHON NPOLEHTHOW cTaBkW. [1eno3uTkl B KpeanUTHbIX OpraHn3auusax, He
UMetoLLMe MKCUPOBAHHLIX CPOKOB MOralleHus!, yYuTLIBaAKOTCS NO NEPBOHAYanbHOW CTOMMOCTW. [lenosuTbl
B KPEAMTHbLIX OpraHu3aLmnsax OTPaXakTCA 3a BbIYETOM pesepsa Ha obecLeHeHue.

Kpeoutopckas 3afoMmKeHHOCTb

Mpu nepsBoHa4yanbHOM MPU3HAHWKM KPEeaUTOPCKas 3af0MKEHHOCTb OLEHUMBAEeTCA Mo CrpaBeanveoil
CTOMMOCTM (NO CTOMMOCTU CAENKW), BKNOYas 3aTpathbl No coeeplueHunto caenku. Nocne nepsoHavyansHoro
NPU3HaHWs KpeaUTopCcKas 3a40MKEHHOCTb OLUEHUBAETCS N0 aMOPTU3UPYEMOA CTOMMOCTH C NPUMEHEHUEM
MeToga 3phekTUBHON CTaBKWU NPOLIEHTA.

B3aumozauer

duHaHcoBblE akTuBbl U 06s3aTensCTBa B3aWMO3a4MTLIBAKOTCS, M B OTYeTe O (DMHAHCOBOM MOMOMEHUM
OTPaXaEeTCA YACTasA BENUYMHA TOMBKO B TEX CNyYasx, KOraa CyLUecTBYeT 3aKOHOAATENBHO yCTaHOBNEHHOe
Npaeo NPOU3BECTY B3aUMO3a4eT OTPaXKeHHbIX CYyMM, 3 Takke HaMmepeHue Nubo Npon3secTy B3anMo3ayer,
nnGo OLHOBPEMEHHO PEanu3oBaTh akTUB W YPErynupoBaTh 0643aTenbCTBO.
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OueHka cnpaBeanMBoOM CTOMMOCTH

®oHA oueHUBaEeT PUHAHCOBbIE MHCTPYMEHTLI, oTpaxaemble no CCMY u CCMCL, v Takue HetnHaHCcoBbIEe
aKTWUBbI, Kak UHBECTULIMOHHAaA HeaABWXWUMOCTb, NO cnpaae,qnmsoﬁ CTOMMOCTW Ha KaXayH OTYETHYIO Aary.

Cnpaseanueas CTOMMOCTb SIBMSIETCA UEHOW, koTopas Bbina Gbl MONMyYeHa npw Npoaake akTuea Umu
ynnayeHa npu nepeaaye obssatenscTsa B xofAe 0ObIMHOA CAEMKM MEXAY yYacTHUKAMMW pbiHKa Ha AaTy
oueHku. OLeHka cnpasefnuBoi CTOMMOCTM NpeanonaraeT, YTo cAeNka C Lenbio NPOAKM akTiBa unu
nepegaqn ob6asaTenbCTBa OCyLLECTBAARTCS:

. Ha pbIHKE, KOTOPLIW ABNSETCA OCHOBHbIM NS 4aHHOro akTuea unu obasatenbcTBa; UNu

" MPW OTCYTCTBMWM OCHOBHOIO pbIHKa, Ha pbiHKe, HAaWbonee BbIroAHOM B OTHOLLEHWW OAHHOro akTuea
unu obssarenscrea.

Y ®oHaa fomkeH BbITb 4OCTYN K OCHOBHOMY 1N HauBonee BbirogHOMY pbiHKy. CripaBeannsas CTOMMOCTb
aKTuea unu obszaTenbCTBa OLIEHUBAETCS C UCMOMNb30BaHWEM AOMNYLLUEHWIA, KOTOPbIE UCNONb30BANUCH Bbl
y4acTHWKaMun pbiHKa NpK YCTAHOBMNEHMWW LieHbl Ha akTUB Unu 06s3aTenbCcTBO NPK YCNOBUM, YTO YYaCTHUKM
pbiHKa AEACTBYIOT B CBOMX NYYLLMX 3IKOHOMWUYECKUX WMHTepecax. OLeHka cnpasBeAnuBoi CTOMMOGTH
HehHaHCOBOTO aKkTMBa NPUHWMAET BO BHUMaHWe CrOCOBHOCTb YYaCTHWKA PbiHKA FeHepupoBaTh
3KOHOMMUYeckue Bbirodbl nMMBO NocpeacTBOM Haunyylero U Haubonee apeKTUBHOMO MCNONb30BaHUS
akTvea, nubo NocpeacTBOM ero NPoAaXU APYroMy YYacTHUKY PbiHKA, KOTOPLIA MCNONb3osan Bbl AaHHbI
aKkTue Hauny4wum n Hanbonee aceKkTMBHLIM 06pazom.

POHA WCMONb3YET Takue MOAENN OLIEHKM, KOTOPbIE YMECTHbI B AaHHbIX OBCTOATENLCTBAX W N5 KOTOPbIX
AOCTYNHbI AaHHble, AOCTATOMHbIE ANS OLEHKU CNpaBeniMBOA CTOMMOCTW, M NpW 3TOM MNO3BONSKOT
MaKkcMMarnbHO WCMNONb30BaTh peneBaHTHble HabMNAaeMble WCXOOHbIe AaHHble W CBECTW K MUHUMYMY
ncnonb3oBaHwe HeHabnaaeMbiX WCXOAHLIX AaHHbIX. Bce akTuebl M oBs3aTenbcTsa, crpaseanueas
CTOUMOCTb KOTOPbIX OLIEHMBAETCA UMK PackpbIBAETCs B (PMHAHCOBON OTYETHOCTM, KNaccuuunpyroTcs B
pamkax OnucCaHHOW HuXe vepapxun CnpaBeAnvBOW CTOMMOCTM Ha OCHOBE WCXOAHbIX AaHHbLIX CaMoro
HU3KOro ypOBHS, KOTOPbIE ABNATCH 3HAYUTENbHLIMI AN OLEHKM CrpaBeauBoi CTOMMOCTY B LIENOM:;

YpoBeHb 1 — LieHOBble KOTUPOBKW (HEKOPPEKTUPYEMBIE) Ha aKTUBHBIX PbIHKaX ANA WAEHTUYHLIX aKTUBOB
unu obasarenscTs.

YpoBeHb 2 — MOAENU OLIEHKM, B KOTOPbIX 3HAYUTENbHLIE ANS OLIEHKW CrpaBeaninBoil CTOMMOCTU UCXOAHbIE
AaHHble, OTHOCAWMecA K Haubonee HU3KOMY YPOBHK MWEpapxuu, SABNSKOTCA NPAMO WMNKW KOCBEHHO
HabnoaaemMbiMU Ha pbiHKe.

YpoBeHb 3 — MOAENM OLEHKW, B KOTOPbIX 3HAYMTESbHbIE ANS OLEHKU CrpaBeaIMBOi CTOMMOGTI NCXOAHbLIE
AaHHble, OTHOCALUMECH K Hanbonee HW3KOMY YPOBHIO UEpapXun, He ABNAKTCA Ha6J'IIO,E|88MbIMM Ha PbiHKEe.

B cnyuae aktueoB 1 0653aTenbCTB, KOTOPLIE NPU3HAKOTCA B (PUHAHCOBON OTYETHOCTY Ha NOBTOPAOLLEACS
ocHoBe, PoHA onpeaenseT HeobXoAMMOCTb WX NMEepeBOoAa Mexay YPOBHAMMU Wepapxuu, MOBTOPHO
aHanuanpysl Knaccuukauuio (Ha OCHOBaHUW WCXOAHbLIX AAHHbIX CaMOro HW3KOrO YPOBHSA, KOTOpblE
ABNATCA 3HAYUTENbHLIMU A5 OLUEHKW CNpaBeANMBOA CTOMMOCTH B LIENOM) Ha KOHEeL Ka)aoro OTHETHOro
nepuvoaa.

MpekpauweHne npu3HaHuA hUHAHCOBbLIX aKTUBOB U 06A3aTeNLCTB
@uHaHcosble akmussb!

®UHAHCOBbLIA aKTUB (UNK, rAe MPUMEHWMO — YacTb (PUHAHCOBOrO akTWBa WNKM YacTb TPYNMbl CXOXKMX
(PUHAHCOBbIX aKTUBOB) NpeKpaLyaeT NPU3HABaTLCA B OTYETE 0 (DUHAHCOBOM NONOXKEHWN, ECru:

=  CpOK AeicTBMSA nNpae Ha nony4vyeHne geHexHbIX NOTOKOB OT akTuBa UCTeK;

= doHA nepeaan NpasBo Ha MONyYeHUe AEeHEeXHbIX NOTOKOB OT akTUBa WK NpUHAN 0BA3aTensCcTeO
NepeyncnnTb Nony4YeHHble AeHeXHbIe NOTOKW NOSHOCTbLI0 Be3 CyLUEeCTREHHON 3afepKKN TPeThe
CTOPOHE Ha YCNOBWAX « TPAH3WTHOrO» COrNAalLeHUs; a Takke

=  ®oHa nubo nepepan NpakTUYECKW BCE PUCKW W BbIrodbl OT akTuea, Nubo He nepepan, HO U He
coxpaHsaeT 3a coBoii BCe PUCKW W BbIrO/bl OT aKTUBa, HO nepeaan KOHTPONb Hag AaHHbLIM aKTUBOM.
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B cnyuae ecnu doHaa nepeaan ceou npasa Ha nony4YeHne AEHeXHbIX NOTOKOB OT aKTWBA, NPU 3TOM HM
NEPeAas, HU COXpaHue 3a COBOM NPaKTMYECKW BCEeX PUCKOB U BBIFOM, CBS3AHHBIX C HUM, a Takke He
MEpenas KOHTPONb Haj aKTUBOM, TakoW aKTWB OTpaXaeTcsi B yyeTe B npegenax npoaomKaLLerocs
yqactus ®oHpa B aTOM akTuse. [MpojomkeHWe yyacTus B akTuBe, vmMelolee hopMy rapaHTuM no
MEPeAaHHOMY aKTWBY, OLEHMBAETCH MO HauMeHbLUeMy W3 3HaYeHMil nepBoHavansHon 6GanaHcoso

CTONMOCTM aKTMBa 1 MaKCMManbHOro pasmepa BO3MeLLEHNS, koTopoe moxeT 6bITk NPeAbABNEHO K onnaTe
PoHOOM.

QuHaHcosble obszamenscmea

MNpekpalyeHne npusHaHna hMHaHCOBOro 06S3aTeNbLCTRA MPOUCXOAUT B CrNy4Yae UCNOMHEeHUs, OTMEHbI UMK
WCTEYEHWs Cpoka AeiCTBUSA COOTBETCTBYOLLEro oba3aTenbcTRa.

MNpu 3ameHe oaHoro cywecTayroLlero huHaHCOBOro 0Bs3aTenscTea Apyrum oBs3aTensCcTBOM nepes Tem
KE KPEAMTOPOM, Ha CYL|ECTBEHHO OTMNYHLIX YCMOBWSX, WU B Cryyae BHECEHMS CYLUECTBEHHbIX
VISMEHEHWI B YCrIoBIS CyLecTBYIOLLEro 0Bs3aTenbCTea, NepBOHaYanbHOE 06S3aTeNnbCTBO CHAMASTCS c
y4era, a HoBoe 00A3aTeNbCTBO OTPAXAETCs B yyeTe ¢ NPU3HAHUEM PasHULbI B GANaHCOBON CTOMMOCTH
0Dsi3aTenbCTs B OTYETE O COBOKYNHOM A0XO0Ae.

OcHoBHble cpeacTBa

OcHoeHble cpefcTea OTpaXarTcs No (PakTU4eckoil ctoumocTn, Bes yyeTta 3atpaT Ha noBcegHeBHoe
obcnyxvMBaHue, 3a BLIYETOM HAKOMMNEHHOM amopTKn3aL M 1 HakonneHHblX yobITKoB oT obecleHeHns. Takas
CTOUMOCTb BKMOYaeT B cebs 3atpaThbl, CBA3aHHbLIE C 3aMeHOoil obopyaosaHusa, NpusHaBaeMele no akTy
MOHECEHMA, eCn OHWN OTBEYAIOT KPUTEPUSIM NPU3HAHUS.

BanaHcoBasi CTOMMOCTb OCHOBHBLIX CPEACTB OUEHMBAETCS Ha npeamet obecueHeHWss B cnydae
BO3HVKHOBEHMA COBLITUA UMW M3IMEHEHU B OBCTOATENLCTBAX, yKa3bIBAKWMX Ha TO, YTO HanaHcosyio
CTOMMOCTb aHHOrO aKTuBa, BO3MOXHO, HE yAacTCsl BO3MECTUTb. [Py HANMMYUM NPU3HAKOB OBECLIEHEHUS
PYKOBOACTBO NMPOWN3BOAWT OLIEHKY BO3MELLAEMON CTOMMOCTH, KOTOPAs ONPEAensieTcs Kak HauBonbLLas 13
CNPaBeAnuBOi CTOMMOCTU aKTUBa 33 BLIYETOM 3aTpaT Ha MPOAaXy U CTOMMOCTM, nonyyaemon B
PE3ynbTare ero ucnonb3osaHus. banaHcoBas CTOMMOCTb yMEHbLIAETCA 10 BO3MELLAEMON CTOUMOCTHY, a
yObITOK OT 0BecLieHeHUs OTHOCUTCS B NPUBLINL UNK YBLITOK 3@ rof. YBbITOK OT ofecueHeHns, OTpaXeHHbIN
ANA Kakoro-nubo akTuea B NpeblAyLUME Nepuoabl, BOCCTAHABNNBAETCS, €CNY UMENO MECTO U3MEHEHMe B
OueHkax, UCMonb30BaHHbIX ANs ONpeaeneHns CTOMMOCTH, MONMyYyaemoil B pe3ynbTaTe UCnonb3oBaHus
aKTuBa, unu ero cnpase/NNBoi CTOUMOCTM 3a BbIYETOM 3aTpaT Ha NPOAadKy.

Mpubbinb 1 yBbITKN OT BbIBLITUS ONpeAensATCA NyTeM CpaBHEHWS CyMMbl BbipyYyku v GanaHcosoi
CTOMMOCTU 1 OTPaXatoTCsA B OTYETE O COBOKYMHOM [0XOE.

Amopmu3zayus

AMOpTldaaLWIH MO OCHOBHbIM CpeacTBaMm pacCYWTLIBAETCA C WCMNOMb30BaHUEM MeTo4a paBHOMepHOro
CnnucaHna nepBOHa4YanbHOW CTOMMOCTM A0 OCTaTtO4yHOW CTOMMOCTM B TeyeHue CpOKa nonesHoro
UCNonbL30BaHUA C NPUMEHEHNEM HOPM amopTu3auuu.

OcTtatoyHas CTOMMOCTbL, CPOKW NONe3Horo UCnonb3oBaHusa u MeToAbl Ha4YUCNeHns aMmopTU3aymun akTMBOB
aHann3npyrTCa B KOHLE KaJ0ro oTYETHOro rofa v KOppekTUpykTCca No Mmepe HeobxooumMocTH.

Pacxozbl Ha PEMOHT 1 pEeKOHCTPYKLMIO OTHOCATCS Ha 3aTpaThl N0 Mepe UX OCYLLECTBNEHWS W BKIKOYAKOTCS
B COCTaB Npo4MX OnepaunoHHbIX PacxXodoB, 3a WCKMIOYEHMEM CRyyaeB, KOrga OHW Mopnexar
KanuTanuaayuu.

YcnoBHble akTuBbI U 065A3aTenLCTBa

YcnoeHble obsazatenscrea HE OTpaxakTcsa B OT4yeTe 0 CbMHaHCOBOM NONOXEHUWU 33 WCKMHYEHUEM
Cnyvyaes, Korga BO3HWKHOBEHWE HeobOXOQWMOCTW BbiBbITUS pecypcoB B CBf3M C noraweHuem
0b6a3aTenbLCTs ABNAeTCH ManoBepPOATHLIM, U NPWU 3TOM OHU MoryT ObiTb OLIEHEHbI C 4OCTATOYHON CTENeHbLIo
AOCTOBEPHOCTU. YCNOBHbIE aKkTWBLI He OTpaxakwTca B OT4YeTe O canchosom NONoOXeHuW, Npu 3ToOM
lleCpOpMaLUv‘IH O HUX pacKkpbiBaeTcs B NPUMEYaHUAX B TexX cnyyasx, Korga nofyvyeHue cBA3aHHbIX C HUMK
IKOHOMWYECKUX BbIrog ABNAETCH BEPOATHbLIM.
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Onepauuu ¢ MHOCTpaHHOI BanioToN, nepeoueHKka MHOCTPAHHOW BanioThbl

PyHKUMOHaNbLHOI BanToi POHAA SBNSETCS BaNoTa OCHOBHOI 9KOHOMMWYECKOW cpefbl, B KOTOpoi doHg,
OCYLUECTBNSAET CBOW AEATeNbHOCTb. Takum oBpasoM, (yHKUMOHanbHOW BanioToi doHaa SBNSeTCH
HaumoHanbHas Baniota Poccuitckon deaepauum, poccuinckuii py6nb.

HeHexHble akTwBbl M o6s3aTenbcTea, npeActaBneHHble B OTYeTe O (UHAHCOBOM MONOMKEHWMN,
BbIPRXKEHHbIE B MHOCTPaHHbIX BartoTax, OTNNYHBIX OT (OYHKLIMOHANLHOW BamnioThI, nepecynTbLIBaTCA B
pybnm no oBmeHHomy Kypcy LlenTpanbHoro 6arka Poccuiickoi ®enepaunn (panee — «LB Pd»),
AENCTBOBABLUEMY Ha KOHEL| OTYETHOro nepuoaa.

Aoxoabl v pacxoAbl (MONOXUTENbHbIE 1 OTPULIATENbHBIE KyPCOBbIE PasHuLibl) OT PacYeToB Mo onepaLuam
B MHOCTPAHHbIX BaMoTax 1 OT NepecyeTa AeHexHbIX akTMBOB 1 0693aTenbCTs B (hyHKLUMOHAMbHYIO BAMIOTY

®oHaa, no obmeHHomy kypcy LB P Ha KOHEeL| OT4eTHOro Nepuoaa OTpaXaloTcs Ha cyeTax npubbinei w
yObITKOB.

Poccuitickuit  pybne  He  siBnsieTcs cBOGOAHO  KOHBEPTWPYeMOW BanioToil 3a npeAenamu
Poccuiickoin defepavum.

an3HaHHe A0XO040B U pacxonoB

BaHockl No neHcuoHHOW AeATenbHOCTM, nony4yeHHele NO [OOroBopam, KnaccuUUMPOBaHHbIE Kak
CTpaxoBble W WHBECTULMOHHbIE KOHTPaKTbl C HErapaHTMPOBaHHOW BO3MOXHOCTHIO nony4eHus
AononHwWTenbHbIX Beirog (Aanee — «HBIMB»), npu3HaloTcs Kak OX04 B NOMAHON CyMMe B MOMEHT ynnatbl
BKNag4MKamu.

Beinnatel no NeHCUOHHOM AEATEeNbHOCTU, COBEepLlUEeHHbie no Aoropopam, KﬂaCCMCbMLLMDOBaHHaH Kak
CTPaxoBbl€ N MHBECTULIMOHHLIE KOHTpakTkl ¢ HBIMAB, Npu3HaoTcs kak pacxos B MOMEHT BbiMnaTsl.

WN3meHeHWe cToMmocTn 06s13aTenbeTs N0 NEHCMOHHON AESTENbHOCTH npu3HaeTcs B cocTase Npubbinu u
yObITKa.

MpoueHTHbIe Joxoabl U pacxomsi OTpaxaktTcsa Mo NPUHUMNY HaYWUCMEHWs C WCMoNb30OBaHWEM MeToga
3P heKTUBHON MPOLIEHTHON CTaBKM. MeTon 3tbheKTMBHO NPOLUEHTHOI CTaBKW — 3TO MeTop pacyeta
aMOpTU3UPOBaHHOW CTOMMOCTM (PUHAHCOBLIX aKTUBOB UNM 0BA3aTEnbCTB (nuBo rpynnel hUHAHCOBbLIX
aKTMBOB WnKU obs3aTenscTs) W pacrpefeneHns NPOLEHTHBIX [OXOA0B WNW pacxodoB B TeyeHwe
COOTBETCTBYOLEro nepuoaa. 3hekTUBHAsA NPOLEHTHANA CTaRKa — 3TO TOYHasA CTaBKa AWCKOHTMPOBaHWRA
npeanonaraemblx Oy Ay LLUMX AeHEXHbIX BbINAAT UKW NOCTYNNEHNA B TEYEHNE OXUAAEMOrO Cpoka gencraus
(PUHAHCOBOro WHCTPyMeHTa unu, B COOTBETCTBYIOLUMX Crny4yasx, B Te4yeHue Bonee KOpOTKOro cpoka Ao
4MCTON BanaHCcoBOW CTOMMOCTY (hHAHCOBOro akTBa Uni hUHaHCOBOro 06A3aTeNbLCTBa.

Pacyet amopTuanpoBaHHoil CTOUMOCTI BKIIOYAET BCE KOMUCCUM U CBOPbI, ynnayeHHble u nonyYeHHble
CTOpOHaMK fOroBopa, COCTaBNSIOLME HEOTHEMIEMYIO YaCTb APGEKTUBHON NPOLIEHTHON CTaBKW, 3aTpaTbl
no chenke, a Take NPoYne NPemMmnn U AUCKOHTBI.

Mpw cnucaHumn (UNK YACTUYHOM CrMCaHUM) MHAHCOBOrO aKTUBa UMK rpynnbl aHanornyHbLIX (PUHaHCOBbLIX
aKTUBOB B pesynbTate BO3HMKHOBEHWS yObiTka OT OBeCLUEHEHWA NPOLEHTHbIA A0X0A NPWU3HAETCH C
“CNoNb3oBaHWEM NPOLIEHTHON CTaBKK1, KOTOpas NPUMEHsNack Ans AWCKOHTUPOBaHWs GyayLLMx NOTOKOB
AEHEXHbIX CPEACTB npu pacyeTe ybbiTka OoT oGecLeHeHns.

MMWHHCTPBTMBHble, OonepaunoHHble W npo4yune pacxofbl, BKIKOYas pacxodbl 3a [OOBepuUTernbHOe
ynpaenenue cpeacresamu ®oHpga wn onnarty ycnyr cneunanv3vmpoBaHHOMY Aen0o3nTaputo, Kak npaBuno,
OTpaxarwTca No MeToay HaYUCrneHns B MOMEHT npegocraeneHna ycnyr.

Hanor Ha npubLInb

®OHA OTpaxaeT pacxoAbl MO HanorooBnOXeHWI0 B COOTBETCTBMM G TpeboBaHWsiMK AEeCTBYOLEro
3akoHoaaTenecTea Poccuiickoi Pefepaunn ¢ MCNONb30BaHWEM HanoroBbIX CTABOK U 3aKOHOAATENbHbIX
HOPM, KOTOpbIe AEACTBYIOT WM NO CYLLECTBY BCTYNUMM B CUNY Ha OTYETHYIO AaTy. Pacxoabl/Bo3MeLLeHNs
MO Hanory Ha NpubkINk BKNIOYAKT TEKYLUMIA M OTNIOKEHHbIA HAMOTM U NMPU3HAKOTCS B NPUBLINKA UMK YBbITKe
3a TOA, €eCrnn TONbKO OHW He AOMKHbI ObiTh OTpaXeHbl B COCTaBe MPOYEro COBOKYMHOrO A0XoAa Wnu
Kanutana B CBfA3W C TeM, 4TO OTHOCATCSA K onepaLvsam, OTPaXalLUMMCS TakKe B COCTaBe Mpoyero
COBOKYMHOro A0X04a Unu KanuTana B TOM e WUNnu B KakoM-nubo ApyroM oTY4ETHOM nepuoje.
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Tekywee HanoroobnoXeHWe pPacCuUTLIBAETCA Ha OCHOBE CyMM, OXMAGEMbIX K ynnate Hanorosbim
OpraHam Wnu BOSMELUEHMI0 HaroroBbIMM OpraHamu B OTHOLUEHUM HanorooBriaraemoi npubinu wau
yObITKOB 3a Tekylumit W NpedlecTBylolmMe nepuoasl. Mpoune pacxogsl Mo Hanoram, 3a WCKIOYEHUEM
Hanora Ha A0DaBNEHHYI0 CTOMMOCTb K BO3MELLEHMIO, OTPaXATCH B COCTABE aAMUHWCTPATUBHBLIX 1
NPOYMX ONepaLMOHHbIX PacXomoB.

CornacHo HanoroBomy 3akoHogaTenbcTsy Aoxoabl doHaa onpefenslOTCs pasgensHo Mo 4OoXoAam,
MOMY4EHHbIM OT pasMeleHnsi CPeACTB MEHCUOHHbIX Pe3epBoB, M N0 [OXOAAM, NOMYyYEHHbIM OT
WHBECTUPOBAaHNA COBCTBEHHLIX CPEACTB.

OTnoXeHHbIi Hanor Ha Npubbinb PacCYUTLIBAETCA NO mMeToay GanaHcoBbix 06A3aTeNbLCTB B OTHOLIEHWN
OTNIOXEHHBIX HanoroebIX yObITKOB W BPeMEHHbIX pasHWL Mexay Hanoroobnaraemoii 6a30ii akTMBOB U
0bA3aTensCTB U MX 6anaHcoBO CTOMMOCTBLIO B COOTBETCTBUMN C hHaHCOBOW OTYETHOCTLIO. OTNOMEHHbIN
Hanor He y4nWTbiIBAETCA B OTHOLEHWM BPEMEHHbIX Pa3HUL, BO3HMKAKOWMX NP NepBOHAYANBHOM
NpU3HaHUM akTuBa Unu obs3artenbcTea No caenke, Kpome OBbeAUHEHNS KOMNAHWIA, ecnu aTa caenka npu
NEpPBOHA4anbHOM MPU3HaHUM He BNUAET HU Ha ByxranTepckylo, HU Ha HanoroByio NPUBLINb. AKTUBLI U
obsA3atenbcTea N0 OTAOXKEHHOMY HANOroOGOKEHNIO onpefensalTca C  WCMOMb3OBaHMEM CTaBOK
HanorooBnoXeHns, KOTopbIE AGACTBYIOT UMK NO CyLeCcTBy BCTYMNUNMX B CUNY Ha OTYETHYHO AaTy M KOTOpbLIE,
Kak oxupaetcs, ByAyT npuMeHaTbCs B nepuoa, Koraa ByayT BOCCTAHOBNEHbLI BPEMEHHbIE pPasHULbl UNK
3a4TeHbl OTNIOXEHHbIE HaNOroBkle YBObITKY.

OTnoXeHHble Hanorosble aKkTuebl N 0bs3aTenLCcTBa MOryT B3aMMO3a4UTbIBATbLCA TOMbKO B CNy4YanXx, ecnu
y $oHaa CYLLECTBYIOT OpWANYECKUe OCHOBAHWA W HamepeHwe yperynupoBaTb 3a40/MKEHHOCTb nyTem
B3anmozadeTa unuv peanu3oBaTb akTuB U 0683aTensLCcTBO OOHOBPEMEHHO.

OTnoXeHHbIE Hanorosble akTUBLI B OTHOLLEHWN BPEMEHHbIX pasHWL, yMeHbLIaLWWxX Hanoroobnaraemyto
Basy, u nepeHockl HaNoroBbIX yBLITKOB Ha ByayLune nepuonbl OTPaXaTCs TOMNLKO B TOW CTENEHM, B KAKOR
CyLUECTBYET BEPOATHOCTL NONyYeHwus HanoroobnaraeMoi npubbinu, MNPOTUB KOTOPOW MOryT BbITb
UCnonb3oBaHbl BpeMeHHbIe pasHuLIbI,

HeonpepeneHHbie HanoroBkie no3unyumu

HeonpeaenerHble Hanorosbie NosuLmMn GoHAa OLEHMBAIOTCS PYKOBOACTBOM Ha Kaxayio OTYETHYIO AaTy.
OBszatenbCcTea, OTpa)aloWMecs B OTHOLLEHNUM HANOroB, y4MTBIBAIOTCS B TEX CRy4asiX, KOrAa pyKoBOACTBO
CHUTEET, YTO BEPOSTHO BO3HMKHOBEHWE JOMONHWTENbHBLIX HANOroBblX 0653aTENLCTB, €CNW Hanorosas
nosuuma ®oHaa BygeT ocnopeHa HanoroBbIMU opraHamu. Takas OLEHKa BbIMOMHAETCS Ha OCHOBAHWUM
TOMNKOBAHUS HANOrOBOro 3aKOHOAATENbLCTBA, AENCTBOBABLUErO WK MO CYLUYECTBY BCTYNUBLUErO B CUNY Ha
OTYETHYH0 AaTy, 1 NtoBOro 3BECTHOrO NOCTAHOBNEHWS CyAa UMK MHOTO PELUEHUS NO NOACGHBIM BONPOCaM.
ObssarensCTBa no Wrpadgam, NEHsM U Hanoram, 3a UCKNKOYEHUEM Hanora Ha NpuBhIb, OTPAXKAKTCH Ha
OCHOBE Haumnyulueit OLEeHKN PyKOBOACTBOM PacxoA0B, HEOBXOAUMBIX AN1S yperynupoBaHus 0BA3aTensCTs
Ha OTYETHYIO aary.

lNeHcHMOHHaA geATenLHOCTb
HerocynapcteenHoe neHcuonHoe o6ecneuenmne (HMO)
®oHA ocyulecTenAET AeATenbHOCTb No HMO yyacTHUKoB PoHAA B COOTBETCTBUM C porosopamu HIMO.

CornacHo AaHHOMY AOroBOpy y4acTHUK PoHAa — u3nMyeckoe MWL, KOTOPOMY B COOTBETCTBUW C
MEHCUOHHLIM AOrOBOPOM, 3aKNOYEHHbIM Mexay POHAOM U BKMAAYMKOM, [OMKHLI NPOM3BOAUTLCS MMM
MPOU3BOAATCS BbINNAThl HErOCYAaPCTBEHHOR NEHCUN.

Bknaguuk no NEHCUOHHOMY [0roBopy — CbMSW-IeCKOE nnu wpuan4eckoe nuuo, AsnsLweecs CTOpOHOIFI
NEHCWMOHHOro A0roBopa w1 ynnavyvMearollee NneHCUoHHbIE B3HOCHI B DoHA,.

[MeHCUOHHBIN B3HOC — AEHEeXHble CcpeacTea, ynnadynBaembie BKMNag4yMKoMm B nonb3dy Yy4acTHUKa B
COOTBETCTBWW C YCNOBUAMU NEHCUOHHOTO 4oroeopa.

B cooTBeTCTBUM C POCCUACKUM 3aKOHOAATENLCTBOM NEHCUOHHBIE pe3epBbl — 3TO COBOKYNHOCTb CpeacTs,
Haxogsawwmxcs B cobcTBEHHOCTH doHga u npeaHasHa4eHHbIX Ana ucnonHeHws doHgom ob6s3aTtensbcTs
nepes y4acTtHukamu B COOTBETCTBUMN C NEHCUOHHbIMM A0roBopamu.

Ans ocywectenexna HMO ®oHA WCMonb3yeT NEHCUOHHbIE CXEMbl, OnUcaHue KOTOPbIX AOCTYMNHO B
nybnmyHom aoctyne Ha oduumansHom caitte GoHaa.
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CtpaxoBble AOroBOpbI

®oHA cYMTaET CTpaxoBbiMM Aoroeopel no npegoctaeneHvio HIMO B COOTBETCTBUM C MUMEHLWMMUCS
NEHCUOHHBLIMU CXeMaMW, B TeX CriyuyasXx, Koraa CyLecTBEHHbIN CTPaxoBOW pUCK NepeaaeTcs doHgy. GoHa
He obpawaeTtca 3a AONONHUTENbHbLIM tbuHaHcupoBanuem HIMO k pabotoaaTtensm-Bknaguyukam v 3a
AONOMHUTENBHLIMU CTPaxXOBbIMW B3HOCAMWU K NpeAblAyLUeMy CTPaxoBLUWMKY B Cry4Yae BO3HWKHOBEHWS
HeBnaronpuaTHbIX OBCTOATENLCTB, TakUX Kak YMEHbLUEHUE CTOMMOCTM WHBECTULMWA W yBenuyeHwe
NPOACITKUTENBHOCTU XN3HW. POHA ONpefenseT CTPaxoBble KOHTPaKThbl B COOTBETCTBMM ¢ MCDO (IFRS) 4
«CTpaxoBble KOHTPaKTbl», Ha OCHOBaHWUK KOTOPOro 3TO KOHTPaKTbl, MO KOTOPbIM OfHa CTOPOHA
(CTpaxoBLmK unu, B AaHHOM cnyyae, ®oHA) NpUHUMAaeT Ha cebsi 3HauNTENbHLINA CTPaXOBOW PUCK OT apyroin
CTOPOHbI, 3aKNOYUBLLEH NOrOBOP NEHCMOHHOro obGecneyeHns, CBS3aHHbIA ¢ HeornpeaeneHHoOCTLIO cpoka

BbINNaThl NOXWU3HEHHOW NEHCUM U OTKIOHEHMEM (DAKTMYECKMX CPOKOB BbIMAAT OT NporHo3upyembix no
Tabnuuam CMepTHOCTHU.

WHBecTH LUWOHHbLIe O0roBOpLI

(POHA CYNTAET MHBECTULMOHHLIMW [OrOBOPLI NO NpeocTasneHunio HMNO B COOTBETCTRIUN C UMerLLMmKncs
MEHCUOHHBLIMU CXEMaMKU B Tex Cryyasx, Kor4a OHW coaepXaT (PUHAHCOBBIA puck 6e3 CyLyecTBeHHOro
CTPaxoBoro pucka. Bce MHBECTULMOHHbIE KOHTPAKTLI COAepPXaT NPaBO HerapaHTUPOBaHHON BO3MOXHOCTM
MONYHEHNA QONOMHUTENbHBIX BbIrOA, NO3TOMYy ®OHA yuuTbiBaeT ux B cooteeTcTeun ¢ MCDO (IFRS) 4
«CTpaxoBble KOHTPaKTbI».

D,OFOBOpr C HerapaHTUPOBaHHOM BO3MOXHOCTLI nony4yeHWs OONONHUTENbLHbLIX Bbirog

Bce porosopekl, cogepxalve npaso HBMOB, sBnswTcs KoHTpaktamw yyactus. [paBo HBMAB
NpeaycmMaTpuBaeT nonyyeHne y4acTHUKaMu 4ONONHUTENbHbIX BO3HArpaXaeHui,

(a) KOTOpbIE, BEPOSATHO, COCTABAT 3HAYUTENbHYIO JOMI0 CYMMapHbIX BLINNAT MO 4OroBOpY;
(6) Cymma KOTOpbIX onpeaenseTcs no ycmoTpeHuo doHaa; u
(B) KOTOpbIE, COrnmacHO A0roBopy, OCHOBLIBAKOTCA Ha peanu3oBaHHOM WWNW Hepeann3oBaHHOM

AOXoAe OT pasMelieHws CpeACcTB MEHCUOHHbIX pe3epBOB MO ONpeAerieHHol rpynne akTWBoB,
yaepxmeaemelx PoHOoM.

deaeparnbHblii 3akoH Ne 75-93 «O HerocyaapcTBEHHbBIX NEHCHOHHbIX hoHAax» ycTaHaBnuBaeT OCHOBY
AnA onpefeneHns cyMm, Ha koTopbix Basupylotes AucKpeLnoHHble Beinnatel. B pamkax HMO He meHee
85% pean13oBaHHOro U Hepeanu3oBaHHOrO 40X0Aa OT pasMeLLeHus CpeACcTB NEeHCUOHHLIX pe3epBoOB 3a
BbIYETOM BO3HarpaxaeHusi ynpaenswWnM KOMNaHUaM U CneuuanuanpoBaHHoMy Aeno3uTapuio Kamabli
FOA pacnpefenserca Mexpgy yYyacTHUKaMW U CTPaxoBbiM PE3EpBOM, CHOPMUPOBaHHbIM DOHAOM ANS
Lenei OCBY.

Bce CTpaxoBble W WHBECTULIMOHHbIE KOHTPaKTbl, 3aKMOYEHHble PoHAOM, SIBMAKTCH KOHTpaKtaMmun c
HBMNAB.

®oHp, npumersier MCO (IFRS) 4 «CTpaxoBble KOHTPaKThI» ANs OLEeHKM 06A3aTeNbCTB N0 NEHCUOHHOM
AEATENLHOCTY.

Obsizarenbcteo no HIMO onpeaensietcsi Kak CymMma NEHCUOHHBIX pe3epBOB MO COCTOAHWIO Ha OTYETHYIO
aary.

B cootseTcTBuM ¢ TpeboBaHusimu MCPO (IFRS) 4 «CTpaxoBble KOHTpaKTbi» DoHA NPOBOOWUT NMPOBEPKY
afeKBaTHOCTU 00A3aTENbCTB C Lenbio onpeaeneHusi, SBISETCA N BENUYMHA NPU3HAHHBIX NEHCUOHHBIX
06513aTeNbCTB AOCTATOYHON AN BbINONHEHMA POHAOM BCEX CBOMX 06513aTENbCTB Mo KoHTpakTam no HIMO.
MpoBepka apeksaTHOCTM 0BS3aTENbLCTB OCHOBLIBAETCS Ha AOMYLUEHWSIX B OTHOLLEHWN CMEpPTHOCTH,
YBENUYEHMA NeHCUi, NporHosa ByayLux B3HOCOB, CTaBKU AUCKOHTMPOBAHWA U CTaBK MHBECTULIMOHHOTO
AOX0Aa, ABNALMXCA HAUMYYLLNMKW OLEHKaMU Ha OTYETHYIO AaTy.

Kanutan
YcTaBHbIW KanuTan

3aperncTpupoBaHHbIil YCTaBHLIA KanuTan HerocyAapCTBEHHOrO NEHCUOHHOTO (hOHAA MO COCTOSHUIO Ha
31 nekabps 2020 ropa coctaensieT 150 000 Thicsu pybneil. Bce OBbLIKHOBEHHLIE aKLMM WUMEKT
HOMWHanbHyto ctoumocTb 1,25 pybnein 3a ofgHy akuuio. Kaxaas obbliKHOBEHHAs akuua npefoctasnser
npaBo OJHOro ronoca.
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OvBupenabl

®oHA He Bnpase NpUHUMATL peLueHne (0BBABNSTL) O BLINMATE AUBUAEHAOB NO AKUWSM [0 ncTeYeHns
MATW NET CO iHA ero rocylapCTBEHHON PErucTpaLi B Ka4ecTse akLMOHepHoro ®oHAa.

CrpaxoBo#u peseps
CrpaxoBoit peseps knaccuduunpyeTcs Kak CTaTha KanuTana.

Ans ofecneyeHns ycTONYMBOCTM MCMONHEHUS OBA3aTENbLCTE nepen ydactHukamu B HIMO co3gaetcs
CTPaxoBoi peseps, KOTOPbLIA WCMONb3YETCH NPW HEAOCTATOYHOCTU CPEACTB NEHCUOHHBIX pes3epBoB Ha
NOKPbITUE 0DA3aTENbCTB N0 CTPAXOBLIM KOHTPAKTaMm 1 0653aTENLCTR MO NHBECTULMOHHBIM KOHTpakTam B
4actn HIMO (no sbinnate HerocyAapcTBEHHbIX NEHCHA W BbIKYMHbIX CYMM yvacTHWKam), B TOM 4ucne B
Cry4ae Ux yMeHblLUEeHWUs B pe3ynbTaTe CHUXEHWS CTOMMOCTU aKTUBOB.

CornacHo TpefoBaHWAM 3aKoHOAaTeNLCTBa CTpaxoBoW pe3eps AomkeH cocTaenaTb 5 (MsTk) unu Gonee
MPOLEHTOB OT MeHblUe W3 Creaylwmx BenWYWH: pas3Mepa Pe3epBOB MOKPbITUA MNEHCHUOHHBIX
0053aTeNbCTB MO COCTOSHUIO HA HAYano OTYETHOro roga, ccopmuposarHoro no OCBY, u pasmepa
PE3EPBOB MOKPbITUA MNEHCWOHHbIX 0BA3aTeNbCTB NO  COCTOAHMIO Ha KOHeL OTYETHOro roAaa,
cthopmupoBaHHoro no OCBY.

Pacxoabl Ha conepxaHue nepcoHana

Pacxoabl Ha 3apaboTHylo nnaty, B3HOCHI B [MEHCHOHHBIN doHp Poccuitickoin Pegepaunn v doHabI
colyunalibHOro CTpaxosaHms, onnavnBaemMble exerofHble oTnycka v 60MnbHUYHbIE, MPEMUN HAUMCNIAKTCS MO
MEpe OCYWecTBNeHuss COOTBETCTBYOWMX paboT coTpyaHukamy ©DoHOa WnM  BO3HWKHOBEHUS
COOTBETCTBYOLMX COObLITUIA. BbixOAHbIE NOCOBWS NPU3HAKTCS Nocne OMUUMAanbHOrO yBEAOMMEHUS
YBOMbHAOLLErocs/yBONbHAEMOro paboTHuKa.

4  BaxHble OLUEHKM ¥ NPOheCCUOHANLHBIE CYXAEHNSA B MPUMEHEHUMN YYETHOM
NONUTUKM

®OHA NPOM3BOAWT OLIEHKM W [ONYLLEHWS, KOTOPbIE BIUSIOT HA OTPaXKaeMble B OTYETHOCTU CYMMb| aKTUBOB
n obszarenbctB. OUEHKM W AONYLEHUA MNOCTOSIHHO aHanu3upylTcs Ha OCHOBE [aHHbIX MPOLUbIX
Nep1oAO0B 1 ApYrux hakTopoB, BKOYas OXMAAHWS B OTHOLLEHMM By ayLumx coBbITUil, KOTOPbIE, N0 MHEHWIO
doHAa, ABNATCS 0B60CHOBAHHLIMU B CBETE TeKyLUX 06CTOATeNbCTB. B npouecce NnpUMeHeHWUs YYeTHON
MOMUTUKN  TaKKe WCMONb3YTCA NpodeccuoHanbHble CyxaeHUss W oueHkW. [NpodeccuoHanbHble
CYXA€HWs, KOTOpble OKasbliBalT Hawbonee cyllecTBEHHOE BO3AEWCTBWE HA CYMMbl, OTpaXaemble B
(PUHAHCOBOW OTHETHOCTU, U OLIEHKM, PE3yNbTAaTOM KOTOPbIX MOTYT BbiTb CYLLEeCTBEHHbIE KOPPEKTUPOBKN
GanaHcoBoit CTOMMOCTM akTMBOB M 06S3aTeNbCTB B TEYeHMe cnegyouwero ¢ouHaHCoOBOro roga v B
Oyayulem, BknioyaroT cnegytowme kateropuu:

Knaccugpukayus desmenbsHocmu ®oxda dns yeneii MCOO

POHA 3aKnioyaeT 4OroBopsl Ha HErocy4apcTBEHHOE NEHCUOHHOE oBecneyeHmne Kak ¢ pULUYECKUMI, TaK
W C hU3NYECKMMM NULamMM Ha paBHONPaBHOW W 0BLUEe[0CTYNHOI ocHoBe. TOT thakT, YTo POHA OTKPLIT ANS
BCero HaceneHus (T.e. Noboii Yenosek MOXeT NPMOBPECTH €ro NEHCUMOHHbIE NPOAYKTbI), CBUAETENLCTBYET
0 TOM, 4TO MO XapakTepy CBOEW AEATENbHOCTW OH BnKe K CTPaxoBoi AeATEenbHOCTU No 0bChyKuBaHuIo
KOHKpeTHOro couauyeckoro nuua. ObasarenscTea GoHAa BOSHUKAKT B TOT MOMEHT, KOrAa pUauYeckue u
thuanyeckne nuua ocyLLecTBNAIOT (PUHAHCMpoBaHWe ByayLuMx NEHCUI, a He B MOMEHT Hadyana Bbinnar
NeHCcUM y4acTHUKam.

Ha ocHoBe BblluensnoxeHHo MHhopMaunn pykoBOACTBO POHAA NPULLING K BbIBOAY, YTO AEATENLHOCTb
doHAa UMeeT XapakTepucTUkn CTPaxoBoi AesitensHocTh. Kpome atoro, MC®O (IFRS) 4 «CTpaxoBble
KOHTpaKTbi» Npegycmarpusaet bonee YeTKUe yKasaHWus B OTHOLLEHUN OLIEHKU U NPU3HaHNA 06A3aTensCcTs,
vyem MC®O (IAS) 26 «Y4eT U OTYETHOCTb MO MPOrpaMMam MEHCUOHHOro oBecneveHns (MEHCUOHHBLIM
nnaHam)». MMpuMeHeHne Takux ykasaHwil 4acT BO3MOXHOCTb NOMb30BaTeNaM (UHAHCOBOW OTYETHOCTY
PoHAa nonyuntb Gonee 3HAYMMYIO M COLEPKATENbHYH (HMHAHCOBYID WHAOPMALMIO OTHOCUTENBHO
fearenbHocTu ®oHpa.

[MpUHSB BO BHUMaHWE BCe BbILLEN3NOKEHHbIE 0BCTOATENLCTBA, PYKOBOACTBO POHAA NPUHANO PEeLLEHME O
HenpumeHeHun crtaHpapta MCPO (IAS) 26 «YueT M OTYETHOCTb MO NpPOrpaMmmam MEHCUOHHOro
obecneyeHns (NeHCWOHHLIM nnaHam)». COOTBETCTBEHHO, OLeHKa 0683aTenseTB PoHAA N0 NEHCUOHHOM
AeatenbHocTu Obina npoussefeHa B cooTBeTcTBUMU ¢ TpebGosaHusMu MCPO (IFRS) 4 «Ctpaxosble
KOHTPaKTbi».
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Ouenka o6s3amenscme no dozoeopam HIMO

B koHue kaxjoro otyeTHoro nepuoaa ®oHg oueHuBaeT J0CTaToO4HOCTb CPOPMUPOBAHHBIX NEHCUOHHbLIX
obAs3aTenbCTB, UCMONb3ys TeKyLUME OLEHKM Byaywmx geHexHblXx NoTokoB no gorosopam HMO. Mpu
NPOBEAEHNW TECTa Ha aeKBaTHOCTL 0BA3ATENbCTB UCTONb3YeTCs PSL OLEHOK M NEXAaLUUX B UX OCHOBE
AonyLeHni.

®oHA hopmMupyeT AoNyLieHUs ANS Lenell NpoBeneHus NpOBEpPKM aAeKBaTHOCTU 0OsA3aTenbeTe Mo
HErocyaapCTBeHHOMY NEHCUOHHOMY oBecneyeHuIo.

Wcnonbayembie HIM® fonyLyenns 0cHOBLIBAKOTCA Ha PbIHOYHBIX NOKa3aTensx (B TOM Yncne, obulmansHas
oBuwenonynsiuNOHHas CTaTUCTUKa, GUPKEBbIE MHAEKCHI U T.7.), @ TAKKe Ha BHYTPEHHUX AaHHbIX DoHAa.

Mpu paspabotke (BbiGope) AonyLieHMil yAenseTca Cyl|ecTBeHHOE BHMMaHWe WX COornacoBaHHOCTW U
HENPOTUBOPEYUBOCTH, OTpaxkeHUto Byaylyero onbita PoHAa, a Takke yYeTy A0roBOPHbLIX (KOHTpaKTHbIX)
obszarenscts PoHaa.

K OCHOBHbIM WCMONb3yeMbiM JOMYLIEHUAM OTHOCATCS AONYLUEHUS O CMEPTHOCTH, PacXOAaXx,
KO3(PPMLIMEHTAX AOCPOYHOTO PACTOPKEHUS JOrOBOPOB, & TakXKe CTABKW AUCKOHTUPOBaHWS,

Ans oueHkn nokasarteneit cMepTHOCTW ucronbayeTcs Tabnuua CMepTHOCTH Mo rOPOACKOMY HaceneHuo
P®-2016, (no yyacTHukam Ans ueneil NpoBepkN afeKBaTHOCTY 0BA3aTENLCTE No HerocyaapcTBeHHOMY
NeHCUOHHOMY obecneveHuto). MokasaTenu CMEPTHOCTYU CKOPPEKTMPOBAHLI C YYETOM NMPEeANONOKeHU 06
ynydlieHnn cmepTHocTM B OyAyllem, cokpaujaiollee KONWYECTBO CMepTel, Ha OCHOBE MPOrHO3HLIX
AaHHbIX PeaepanbHoil cnyxBbl rocyAapCTBEHHOR CTAaTUCTUKM.

KoacbdpuumeHTsl gocpoyHoro pacTtopxeHus gorosopos HMO NOCTPOEHbl Ha OCHOBe COOCTBEHHOM
cTaTucTukn ®oHaa c yyetom Byayuiero onbita PoHaa.

CraBka ANCKOHTUPOBaHWA OCHOBLIBAETCS Ha TEKYLLUWX PEIHOYHbIX CTaBKax w1 OTpaXXaeT PUCK, XxapakTepHble
ANA AaHHOro KOHKpeTHoro obasaTtenseTBa.

Mpeanonoxexus o pacxoaax Ha oBcnyxuBaHue Aorosopos HMO Ba3npyloTcs Ha UCTOPUYECKOM OnbiTe
®oHAa 06 obbemax COOTBETCTBYIOLNX PACXOAOB C YYETOM AOMYyLUEHUI O Temnax pocTa pacxogos B
Byaywmue nepuoasl BpemeHu.

Bonee noapobHas uHdopmaums o AonyleHusax npegcrasneHa B [NpumeyaHun 8.
5 [eHexHble cpeacTBa U UX 3KBMBANeHThbI

31 nekabps 31 nekabps

_(8 mbic. pybned) 2020 ropga 2019 ropa
[leHexHble cpefcTBa Ha pacyeTHbIX cYeTax 1212 242
[eHexHble cpefcTea Ha Bpokepckux cueTax 19 13
WNToro AeHexHbIX CpeAcTB U X IKBUBANEHTOB 1231 255

B Tabnuue Huxe npueeseH aHanns AEHEXHLIX CPEACTB U WX 3KBUBANEHTOB MO KPEAUTHOMY KauyecTBy no
cocTosHuio Ha 31 pekabps 2020 roga v 31 pnekabpsa 2019 ropa:

31 nekabps 31 nekabps
(8 meic. pybned) 2020 ropa 2019 ropa
feHexHble cpeacTBa M IKBUBANEHTbI, UMEKOLWHUEe PENTUHT MEXAYHAPOAHbLIX PEUTUHIOBbIX
areHTCTB

HenpocpoyeHHsie u He obecueHeHHbIe

C pelUTuHrom ot BBB- no BBB+ 193 2
C peiTuHrom ot BB- o BB+ 1019 240
He umetome peidTuHra 19 13
WToro peHeXxHbIX CpeacTs U 9KBMBaNeHTOB 1231 255

Mo mMHeHuwo pykoBoAcTBa @oHAa, OLEHOYHAaR cnpaeennueas CTOMMOCTb AEHEXHbIX CpefctB W WX
9KBUBANEHTOB CoOMocTaBuma ¢ ux 6anaHcoBOW CTOMMOCTbIO.

Mo coctosHuio Ha 31 aekabps 2020 roga v 31 aekabpa 2019 roga OTCYTCTBYIOT NPOCPOYEHHBIE OCTATKM
No AeHeXHbIM CpeACTBaMm W UX 3KBUBaNeHTam W npuaHaku obecLeHeHWs No HUM.
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6 ®UHAHCOBbLIE aKTUBLI, OLIEHNBaeMbIe N0 CNPaBeANIMBON CTOUMOCTH, U3MEHEHUS
KOTOpPOW OTpaxaroTcsl B cOCTaBe NpubbLINKU Unu ybbiTka

31 pexkabps 31 pekabps

_(8 mbic. pybned) 2020 ropga 2019 ropa
Honzoesie yeHHble 6ymazu
KopnopaTueHbie obnvraumm 225 447 212 889
locyaapcTeeHHble LB BHyTpeHHero 3aiiva 108 589 130 339
WUToro chuHaHcoBLIe akTUBLI, OLeHMBaeMble No
cnpaBeANIMBON CTOMMOCTH, U3MEHEHUS1 KOTOPOWN OTPaXKAKOTCA 334 036 343 228

B cocTaBe npubbInu unu ybbiTka

Onepauun coBeplianics € LEHHBIMU Bymaramu, obpaljalolMMUCA Ha OpraHW30BaHHOM pbIHKE
(AonyweHHsIMK k Topram Ha MMBBE).

Honrosble UeHHble Gymaru He SBAAITCA NPOCPOYEHHBIMI U 0BECLEHEHHBLIMM.

B Tabnuue Hwke npuBoAUTCA aHanM3 4ONroBbIX (UHAHCOBBLIX AKTUBOB, OLEHUBAEMbIX N0 cnpaBeAnvBoi
CTOMMOCTH, USMEHEHWS KOTOPOW OTpaXkaloTCsA B cocTase NpubbINK UnK yBbiTka, NO KPEAUTHOMY KadecTsy
no coctoaHuio Ha 31 aekabps 2020 roga:

lNocypapcTBeHHbIe

LB BHyTpeHHero Wtoro
(8 mbic. pybneli) 3anuma
fonroBbie ueHHble Gymaru, uMelowme PeUTUHT MeXAYHAPOAHbIX PEHTUHIOBbIX areHTCTB
HenpocpoyeHHsie u He obeclyeHeHHbie
c pedTuHrom ot BBB- o BBB+ 172 222 108 589 280 811
c peWTuHrom ot BB- no BB+ 53 225 - 53225
WUToro nonroBbix (hMHAHCOBLIX aKTUBOB,
OoueHMBaeMbIX Mo cnpaBeaAnuWBOM

KopnopaTtuBHble
obnuraummn

CTOMMOCTH, U3MEHEHUS KOTOPOW 225 447 108 589 334 036
OTpaXaKTCcA B cocTaBe NpUOLINK UNK
yobITKa

B Tabnuue Hwxe npuBoAMTCA aHanus 4ONroBbIX (PUHAHCOBLIX aKTWBOB, OLIEHUBAEMbIX MO cnpaeegnuBeoi
CTOMMOCTH, U3MEHEHUS KOTOPOIA OTPa¥aloTcs B cocTase npubbiny unu yobITKa, Mo KPeaUTHOMY KayecTsy
no coctosHmMio Ha 31 aekabpsa 2019 roga:

FlocypapcTBeHHbIE
LB BHyTpeHHero WToro
(8 mbic. pybnedi) 3alMma

AonroBbie ueHHbIe ByMaru, MMeloLwMne PeUTUHT MeXayHapPOAHbLIX PeATUHIOBBLIX areHTCTB
HenpocpoyerHbie u He obecuyeHeHHble

KopnopaTtuBHbie
obnurayuu

¢ peTuHrom ot BBB- no BBB+ 140 963 130 339 271 302
C pelTuHrom ot BB- go BB+ 70 996 - 70 996
C pelTuHrom ot B- go B+ 930 - 930

Wtoro nonroBbiX (hMHAHCOBLIX aKTUBOB,

oueHuBaeMbIX NO cnpaBenriMBON

CTOMMOCTH, U3MEHEHUS KOTOPOW 212 889 130 339 343 228
OTpaXalTCcA B cOcTaBe NpPUbbLINKU MNu

yObITKa
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7 OcHoBHbIe cpeacTBa

Komnbromepsi u

& oosai:fu: oghucHoe Hmoeo
Py obopydosaHue
BanaHcoBasa ctouMocTb
Ha 1 aHBapsa 2019 roaga 1 4« 4
lNepBOHayanbHas CTOUMOCThL
OcraTtok Ha Hayano roga 1328 1282 2610
MocTtynnexus - 1347 1347
BbiBbiTHA - - -
OcTaTok Ha koHeL roaa 1328 2 629 3957
HakonneHHasa amopTu3aumn
OcraTtok Ha Hayano roga (1327) (1239) (2 566)
AMOPTU3ALIMOHHbIE OTYNCNEHNUA (1) (179) (180)
BblbbITHA - - -
OcTaTok Ha kOHel roaa (1 328) (1418) 2746
BanaHcoBas ctoumocTb
Ha 31 nekabpa 2019 roga ) 1811 12m
lNepBoHaYanbHas CTOMMOCThL
OcTaTok Ha Havano roga 1328 2629 3957
MocTynnexus - - -
BbiBbiTA - - -
OcTtaTok Ha KoHel roga 1328 2629 3957
HakonneHHas amopTu3auus
OcTaTok Ha Havaro roga (1328) (1418) (2 746)
AMOPTU3aLMOHHbIE OTYUCEHNS - (450) (450)
BbibbiTuRA = H =
OcraTok Ha KoHel roga (1328) (1 868) (3 196)
BanaHcoBas cTOUMOCTb
Ha 31 neka6ps 2020 roga ) tal val
8 Ob6s3aTtenLcTBa NO NEHCUOHHOW AEeATEeNbHOCTHU
31 pekabpsa 31 pekabps

(e moic. pybneii) 2020 roga 2019 ropga

Obsi3aTtenbcTBa NO 4OroBOPaM Herocy4apCTBEHHONO NEHCUOHHOTO

obecneyeHus, kKnaccuduLMPOBaHHbIM Kak CTPaxoBble ¢ 10 159 6 370
HerapaHTUPOBAHHOW BO3MOXHOCTLIO NONYYEHNUSA JONOMHUTENbHBIX

Bbirog (HBMAOB)

WToro no cTpaxoBbiM foroBopam 10 159 6 370
Obs3zaTenscTBa No 40roBOpam HerocyaapcTBEHHOrO NEHCMOHHOMO
ofbecneyeHuns, knaccudULUMpoBaHHbIM Kak UHBECTULUOHHbIE C 130 978 114 654

HerapaHTUPOBAHHOW BO3MOXHOCTbIO NOMYyYeHUs JONONHUTENbHbIX
Bbirog (HBIMAB)

MToro no MHBECTULIMOHHBLIM JOrOBOpPaM 130 978 114 654

WToro o6s3aTenbLCTB NO NEHCUOHHOW OeATeNnbHOCTH 141 137 121 024
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8.1 U3meHeHue eenuvuHbl 06s13amenLcme o NeHCUOHHO dessmensHocmu

B Teuenve 2020-2019 rr. npousownv cregylolne W3MEHeHWs B 0DR3aTENbCTBAaX MO NEHCWMOHHOM

OEATENbHOCTY:
_ (8 mbic. pybneli) 2020 ron 2019 ron
O6s3aTenbcTBa HAa HAYanNo OTYETHOro Nnepuoaa 121 024 127 227
lMeHCcUoHHbIe B3HOCHI 5043 8 545
[NeHCWOoHHbIe BbinnaThl (17 831) (16 793)
PacnpeneneHue pesynbTara pa3meLleHus 7490 -
AKTyapHble npubbInu (yBeiTku),
B TOM Yucne: 24026 8129)
M3MEHEHUs B AONYLLEHUsAX: 26 070 10 000
JKoHOMMWYecKue 24 861 10 037
[emorpaduyeckue 1210 (37)
appekT oTnN4ms :.bam_nqect{oro Xopa cobbITWiA OT aKTyapHbIX (2 044) (18 133)
AonyLleHuid, B TOM Yucne:
ekt oTNNYMA haKTMHECKOro YPOBHA WHAEKCALMW NEHCUIA NO
NEeHCUOHHbIM NnaHam (NEHCUOHHbIM CXEMaM) OT aKTyapHbIX - -
aonyuleHui
Mpoyee 1385 10178
WToroBoe yBenuuyeHue obsizaTenscTB 20113 (6 203)
O6sa3aTenbCTBa Ha KOHeL| OTHYETHOro nepuoaa 141 137 121 024

Paamep WHBECTULMOHHOMO AOXOAA, HAYUCASEMOro Ha NEHCMOHHbIE CYETa, ONpEeNensfeTcs peLleHUem
Coseta aupekTopos ®oHAa Ha OCHOBE (PUHAHCOBOTO pe3ynbTaTa, MONyYeHHoro no gaHHeiMm OCBY

OTHETHOCTWU.

8.2 B3Hocbkl no neHcuoHHOU desmenbLHocmu

B3HOCbI N0 NeHCWOHHOI AesiTenbHocTy 3a 2020 rog npeacTaBneHb! creayoLwuM o6pasom:

B3Hochl B3HocbI

g o WTtoro
(8 meic. pybneli) Y4acTHUKOB pabotopartenen
B3Hockl no foroBopam HerocyAapCTBEHHOMO
NeHCUOHHOro obecneyeHuns, KnaccuUUUPOBaHHbLIM 44 44
Kak cTpaxosble ¢ HBMOB
BsHocbl no foroBopam HErocyaapCTBEHHOro
NeHCcHoHHoro obecneyeHus, KnaccuuLMpoBaHHLIM 1985 3014 4999
Kak nHBecTuynoHHele ¢ HBIMAB
WToro B3HOCOB NO NEHCUOHHON AeATeNbHOCTH 2029 3014 5043

BaHock! No neHcuoHHoW aesTensHocTH 3a 2019 rog npeAcTaBneHsl cneayowmm o6pasom:
B3Hochl B3Hochl pa—

(8 meic. pybneli) Y4acTHUKOB paboToparenei
B3Hocbl No 4OroBopam HerocyaapcTBEHHOro
NeHCWOoHHOro obecneyvenuns, knaccuuuMpoBaHHbIM 51 51
Kak ctpaxosble ¢ HBIMN/B
B3Hocbl No gorosopam HerocyapCTBEHHOrO
NeHCUOHHOro obecneveHuns, KnaccuUUMpoBaHHbIM 2152 6 342 8 494
Kak MHBecTULUMoHHbIe ¢ HBIMOB
WToro B3HOCOB N0 NeHCUOHHOW AEATEeNLHOCTH 2203 6 342 8 545

Ana ocyujecTBneHns HerocynapcTBEHHOro MeHCHOHHOro oGecnevyeHwuss POHA WCMONb3YET NMEHCUOHHbIE
cxembl. [logpoBHoe onucaHWe NEHCUOHHbIX CXEM COAepXUTCS B [leHCUOHHbIX npaBunax PoHaa,
3aperucTpupoBaHHbIX LleHTpansHeim 6aHkom Poccuiickoin degepaumi, KOTopbie JOCTYNHb! B NyGnvyHom

4OCTyne Ha oduymnansHom cante ®oHga (www.apk-fond.ru).
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8.3 Beinnamei no nencuoHHol desmensHocmu

BbinnaTbl no neHcMoHHoI gesTensHocTH 3a 2020 rof npefcraeneHbl cnegyowmm obpasom:

HoroBopski HoroBopbl
HerocynapcTBeHHOro HerocynapcTBeHHOro
NeHCUOHHOro obecnevyeHnsi, MNEeHCUMOHHOro obecnevyeHus, Wroro
KnaccupmUMpoBaHHbLIM Kak KnaccuthmumpoBaHHbIM Kak
_(8 mbic. pybned) cTpaxoBble ¢ HBMNOB WHBecTUUMoHHbIe ¢ HBIMNOB
Beinnarsl nexcwuit 249 14 617 14 866
BblikynHble cymmbi 34 2931 2965
Wtoro Beinnar no
NeHCUOHHOM 283 17 548 17 831
AeATEeNnbLHOCTH
Beinnatsl no neHcuoHHoi AestenbHocTy 3a 2019 rog npeacraeneHsl cneayowmm obpasom:
Horosopbli HoroBopbl
HerocynapcTBeHHOro HerocynapCcTBeHHOro
NeHCUMOoHHOro obecnevyeHus, neHCUOHHOro obecneyeHus, WToro
KnaccuuumpoBaHHbLIM Kak KnaccupuuMpoBaHHbIM KakK
(8 mbic. py6ned) cTpaxoBkie ¢ HBMNOB MHBeCcTUUMOHHLIe ¢ HBMNOB
Boinnatel nexHcuia 260 13 843 14103
BbikynHble cymmbl 32 2658 2 690
Wtoro Bbinnar no
NeHCUOHHOM 292 16 501 16 793
OEeATEeNLHOCTH
8.4 [onyweHus, ucnonb3oeaHue npu oyeHke obs3amenscme
31 pekabps 31 pekabpsa
2020 ropa 2019 ropa
CTaBKa AUCKOHTMPOBAHWSA (HOMUHANbHaR) (%) 4.7% 7,6%
Oxwnaaemoe pacnpeneneHne Joxoaa Ha cyeta (%) 3,9% 6,5%
CTaBka MHAEKCaLMM pasmepoB NeHcuit (HoMuHanbHas) (%) 0,0% 0,0%
CpefHuid BO3pacT BbIXOAa Ha NEeHCUIo (KeHLWUHbI), neT 60 59
CpefHuii BO3pacT BbIXOAa Ha NEHCUIO (MyXUMHBI), NeT 68 65
YPOBEHb CMEepTHOCTW B CPEAHEM BO3PACTE BbIXOAA HA MEHCHIO
(KEeHLUMHbI), neT 23.5 24.4
YpOBEHb CMEPTHOCTU B CPpegHEM BO3PACTE BbIXOAA HA NEHCUIO
(My>¢4unHbI), neT 14.7 16.5
TeMnbl pocTa pacxoAoB Ha COMPOBOXAEHWE NEHCUOHHOTO cYeTa, % 4,0% 4,1%

JKOHOMMYecKune AonyweHna, ncnonesyemble AnNa pacyeta cTOMMOCTW obsizatenbcTBa no obecneyeHuo

AOXOAHOCTU B pasmepe He HUM¥e Hyns NPOoLEHTOB rofoBbIX;

31 pekabps 31 nekabps

2020 ropa 2019 ropa

Martemaruyeckoe oxuaaHne cpefHein 10X04HOCTU B TEYEHME 4,70% 7.60%
CpeaHero nepuoja ebinnar

CpefHeksagpaTuyeckoe OTKIOHEHWe hakTUYeckol AOXOAHOCTM OT 3.80% 3.90%

NPOrHO3HOW B TEYEHne cpegHero nepuvona eeinnatr
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9 KpeauTopckasa 3af0mKeHHOCTb

31 pnexabpsn 31 pekabpsa

(8 mbic. pybned) 2020 ropa 2019 ropa
BosHarpaxaeHve ynpaenatoLleit komnaHum 1835 2 351
BosHarpaxaeHue cneumanuanpoBaHHOro AenosuTtapus 19 10
lNpovasn KpeguTopckas 3aA0/MKEHHOCTb 46 166
Wroro kpeauTopcKkas 3a40MmKeHHOCTb 1900 2527

10 CrpaxoBo# pesepB

B cocrase CtpaxoBoro pesepsa B OTYETE O (DMHAHCOBOM MOMOXEHUM OTpaxeH CTPaxoBoill pe3eps,
ChOpPMUPOBaHHbLI POHAOM B COOTBETCTBUMN C HOPMATUBHLIMK TPeBOBaHWAMM 3aKOHOAATENLCTBA B LIENAX
obecneyeHns nnaTexecnocobHOCTU U (UHAHCOBOWA YCTOMYMBOCTM NPU BbINOMNHEHUN 0BA3aTenbCTB No
AoroBopaM HerocyapcTBeHHOro neHcuoHHoro obecneyenws. HopmaTtue coctaenaetr 5% u Gonee.
dakTudeckan BennunHa pesepsa coctasnseT 11,26% (31 aekabpsa 2019 roaa: 9,72%).

11 Kanwurtan

Mo coctosHuio Ha 1 siHBaps 2015 roga ®oHA OCYLUECTBNSAN CBOK AEATENbHOCTbL Kak HeKOMMepyeckas
opraHusauus HIM® «AMNK-doHg».

Tak kak ®oHa Bbin 06pas3oBaH B (hOpME HEKOMMEPYECKOW opraHuaauum, yupeantenu GoHaa He uMenu
npae Ha nepedaHHoe ®OHAY WMYLLECTBO, KOTOpPOe sBNaAnock cobcteeHHocTbio PoHpa. PoHa He
pacnpefensn nonyvyeHHylo npubbinb Mexay cBovMUW yypeduTensmu. Bknagbl yupeautenei, a Takke
nony4yeHHas npubbinb OT yCTaBHOW AEATENbHOCTU NpeAHasHadanuch Ans obecnevyeHws oba3aTenseTs
nepen y4acTHUKaMu 1 3acTpaxoBaHHbIMKU NULamMu.

18 nekabps 2015 rona B cooTBeTCTBUM C PegepanbHbIM 3akoHOM oT 28 aekabpsa 2013 roaa Ne 410-93 «O
BHECeHWN u3MeHeHWn B PedepanbHbidl 3akoH «O HeErocyfapCTBEHHbLIX MNEHCUOHHBIX oHAax» WU
oTAenbHble 3akoHogaTenbHble akTbl Poccuitickoin ®egepauuv» PoHL NOMEHAN CBOK OpraHvM3aLWMoHHO-
npaeoeyto hopMy Ha AkLMOHepHOoe oBLecTBO «HerocyaapcTBeHHbI NEHCUOHHBI thoHa «AMK-GoHa»s
pesynbTate peopraHusaLumn B hopme npeobpasosaHus.

Ha momeHT peopraHusauun pykoBoacTeoMm ®oHAa GbiNo NPUHATO pelueHne chOopMUpPOBaThL YCTaBHbIiA
KanuTan u3 COBOKYNHOro Bknaaa yypeautenein B pasmepe 120 000 Toic. pybnei.

3aperncTpMpoBaHHbIiA YCTaBHbIA KanuTan HerocyAapCTBEHHOro NeHCWOHHOro ¢oHAa MO COCTOAHWIO Ha
31 pekabps 2020 roga cocraenseT 150 000 Thicay pybnei (Ha 31 gekabpa 2019 roga cocrasnseT 150
000 Teicsy py6neit). Mo coctosHMio Ha 31 gekabpsa 2020 roga BCe BbiNyLEHHbIE B 0BpalleHne akuuu
HErocyapCTBEHHOro neHcuoHHoro doHga Obinu NONHOCTLI onnaveHbl (KoNUYecTBo OObIKHOBEHHbIX
aKUMi, BbINYLLEHHbIX, HO HE MOMHOCTLIO OnnayeHHblx, coctaensaeT 0 (Ha 31 gekabpsa 2019 ropa: 0). Bee
OObIKHOBEHHbIE aKUMW WMMEKT HOMWHaNbHYK CcToMmocTb 1,25 pyBnen 3a opHy akuuio.Kaxgas
0BbIKHOBEHHARA akLUWs NpefocTaBNseT Npaso 04HOro ronoca.

YnpasneHue kanutanom uMmeer cnegyowime uenu: cobniogeHve TpeboBaHuii K kanutany, yCTaHOBNEHHbIX
3akoHopatenbcTBoMm Poccuickoit  Pepepauuy; obecnedeHne cnocoGHOCTM  HerocyaapcTBEHHOro
NEHCUOHHOrO oHAa (DYHKLUMOHMPOBaTL B KA4YeCcTBE HENPepbiBHO [AEWCTBYIOLWErO NPenpusiTus.
MuHUManbHbIR pa3mMep COBCTBEHHbBIX CPEACTE HErocy4apCTBEHHOMO NEHCUOHHOMO (hOHAA, PacCYUTaHHbINA
B nopaake, yctaHoBneHHoM baHkom Poccun, omkeH cocTaensaTb He meHee 150 munnuoHos pybnen, a ¢
1 aHBapa 2020 roga - He meHee 200 munnuoHoe py6neir. Ha 31 pgekabps 2020 roga BenuuuHa
COOCTBEHHbIX CPEACTB HErocyAapCTBEHHOrO NEeHCUOHHOro hoHaa cocTaenseT 205 114 Toicaun pybnei
(Ha 31 nekabpsa 2019 roga: 207 760 Thicauu pybneit). B Te4eHne 0TYETHOrO NEpUoa HerocyAapCTBEHHbIN
MEHCWOHHBINA hoHA cobnioaan Bce TpeboBaHua K pacyeTy COBCTBEHHBIX CPEACTB, YCTaHOBNEHHbIE BaHkom
Poccuu.

12 TlpoueHTHbIe goxoabl

MpoueHTHble AOXOAbl NPEeACTaBMneHbl NpPoLeHTamMu no (UHAHCOBLIM aKTWBaM, OLEHUBAEMbIEM Mo
CrpaBeAnMBoOA CTOMMOCTW, M3MEHEHWS KOTOPOW OTpaalTcs 4epe3 cyeT npubbineid u ybbiTkoB, U
AEHEXHbIM CPEACTBAM U UX KBUBANEHTaM.
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13 AQMUHMCTpaTUBHbLIE pacxogbl

B cocTae agMMHMCTPaTUBHbLIX PACXOLOB BXOANT CReAyioWmne pacxoab!:

_(e msic. pybnetli) 2020 rog 2019 rop
3apaboTHas nnarta, npemuu 14 996 11927
Pacxoabl no apexge 3670 2 358
AMOpPTN3aLMA OCHOBHBIX cpeacTts u HMA 1237 345

CynebHble n apbutpaxHbie U3LEPXKKK, OpUANYECcKUe 1

KOHCYNbTaLUNOHHbIE YCNyTK add 40
MpodreccnoranbHble ycnyri (oxpaHa, cesasb n apyrue) 223 206
BosHarpaxaeHue cneumananpoBaHHoOMy Aeno3nuTapuio 126 123
Mpoune 3022 3674
MUToro agMuHUCTpaTUBHBLIE pacxoabl 23 497 18 888

14 Hanor Ha npuGbinb

Pacxogbl no Hanory Ha npubbine, OTpaxeHHble B OTYETE O COBOKYNHOM O0X0Ae, BKIHOYAaT cnejyrLwjue
KOMMNOHEHTbI:

(e meic. pybned) 2020 rog 2019 rop
Tekywuit Hanor Ha npubbinb 2012 1469
M3ameHeHns Nno oTNOXEHHbIM HAaNoroBbiM akTuBam/obs3aTenscTeam - =
MUtoro pacxon no Hanory Ha npubbins 2012 1469

OBszarenscTBO NO TEkyLeMy Hanory Ha npubbinb No coctosHMo Ha 31 aekabps 2020 roga cocTaBnseT
360 Tbic. pybneit (31 nekabps 2019 roga: 320 Thic. pybneit).

Hoxofbl HerocyaapcTBEeHHbIX MEHCMOHHBIX (DOHAOB NOAPA3AEnsiloTCA Ha [0XOAdbl, NOMyYeHHble OT
pa3meLLleHunsi NEHCUOHHbBIX PE3ePBOB, U 0X04bl, NONYYEHHbIE OT MHBECTUPOBAHWUA COBCTBEHHbIX CPEACTB
doHpa.

[oxoabl OT pasMeLleHns NEHCUOHHbIX pe3epeoB, obnaraemMble HaNoroMm Ha npubbinb, ONPeaensTCs B
COOTBETCTBMWU C OCOBbIM NOPSAKOM, ycTaHOBNeHHbIM Hanoroewim Kopekcom Poccuiickoin defepaunu.
OcobblIit Nopaaok 3aknioyYaeTcs B TOM, YTO U3 hakTUYeCKU NOMyYeHHOro A0X0Aa BbIMUTAIOTCS Creayiolme
CYMMBbI:

° Hoxon, paccunTaHHbI Kak NpOM3BEAEeHWe CTaBkin peduHaHcuposaHus LleHTpanbHoro 6GaHka
Poccuiickoin depepaumn Ha CyMMy pasMeELUEHHbIX CPEACTB MNEeHCUOHHbIX Pe3epBOB C Y4YeToM
BpeMeHM (PaKkTUYECKOro pa3MeLleHus;

° Pacxofbl, cBazaHHbIe ¢ pasMeljeHnem nNeHCMoHHbIX pe3epBoB, B TOM HUCIe:

- OtuucneHus,, Hanpaensiemble Ha QOpMUpOBaHWe cTpaxosoro pesepea no OCBY B
COOTBETCTBMM C 3aKOHOAATENLCTBOM A0 AOCTUXKEHUS, yCTaHoBNeHHoro COBETOM AUPEKTOPOB
®oHAa pasmepa CTpPaxoBoro peaepsa, Ho He Gonee 50% BenWYUHbLI PE3EPBOB MOKPLITHS
MEeHCUOHHbIX 06R3aTEeNbCTB;

- Otumncnenuns, Hanpaensemble Ha (hopMUpoBaHUe coBCTBEHHbIX cpeacTs PoHaa.

ExeroaHo no pewenunio Coeeta AvpekTopoB ®oHAa, AOXOAbI, NOMYYEHHbIE OT Pa3MELLEHUs CPEACTB
MEHCUOHHbIX pe3epBoB, MOrYT pacnpefensaTbCs He TOMbKO Ha NEeHCWOHHble cYeTa BKNaAYMKOoB W
YYaCTHMKOB, HO U Ha popMUpoBaHue cTpaxoeoro pesepsa no OCBY W oTyucneHns Ha dopMupoBaHue
cobCTBEHHLIX cpeacTs doHaa.

Hanoroeas 6a3a no Hanory Ha npubbinb B OTHOLIEHWW AOXOA0B, NOMYYEHHbLIX OT Pa3MELEHUA CPEACTB
NEHCUOHHbIX PE3ePBOB, UCTOPUYECKU HE BO3HUKaNA. B CBA3W C 3TUM NPW OLEHKE OTMNOXKEHHLIX HAMOTOBLIX
aKTMBOB pykoBOACTBO DOHAA MPUHANO PELUEHUE O HENPU3HAHWW YUCTLIX BbIYUTAEMbIX BPEMEHHbIX
pa3Hul, KOTOpPble BO3HWKAKT MEeXAY HanoroBbiM y4eTOM 1 nyraﬂTepCKMM y4yeTom B 4acTu, OTHOCFILLleﬁCﬂ
K NEHCUOHHbBIM pe3epsam.
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Otuucnerus, Hanpaensemble Ha opMUpoBaHne coGCTBEHHbIX cpeacTB PoHaa, U A0X0fbl, MOMyYeHHbIe
0T pa3meLleHna cobcTBeHHbIX cpeacTe PoHAa, obnaralTcs Hanorom Ha npubbinb B 0ObIMHOM MOpsLkKe.

15 YnpaBneHue hpMHaAHCOBLIMU U CTPAXOBLIMU PUCKAMU

®PUHaHCOBblE, CTPaxoBble W IOPUOUYMECKNE PUCKW SBMSAKOTCH OCHOBHLIMW PUCKAMW, C KOTOPbIMM
cTankueaetca PoHA B NPOLUECCE CBOEH AEATENbHOCTHM.

YnpaeneHue puckamn NeXuT B OCHOBE AEATENbHOCTM HEerocyJapCTBEHHOro MEHCWOHHOro oHAa W
ABMNAETCA CYLIeCTBEHHbIM 3NEeMeHTOM OnepauuoHHOW aesTenbHocT PoHaa. Pykosoacteo PoHAa
paccmaTtpuBaeT ynpasneHue puckamu U KOHTPONMb Haf HUMKU Kak HEOTbeMNeMmbli acnekT npouecca
YNpaBreHuss 1 OCYyLLeCTBNEHWUS Onepauuii, NPOBOAUT UHTErpauuio AaHHbIX YHKUWA B KOPNOPaTUBHYIO
CTRYKTypy. ®OHOOM YCTAHOBNEHbl BHYTPEHHWE CTaHAapTbl B OTHOLUEHWM YPOBHS puUCKOB. [laHHble
CTaHAapTbl UCMonb3yloTcs POHAOM B KauyecTBe OCHOBbl AN KOHTPONA, OrpaHWyeHuss 1 ynpasneHus
puckamu. OHK onpefensioT Haubonee akTyanbHyH KnaccuUKaLmio pUckos B AesTenbHocT PoHaa.

anaBneHne PUCKaMK OCYyLLIeCTBIIAETCA doHAOM U ynpasnakvnwmnmMmm KomnadHnamm, ¢ KOTOPbIMKW 3aKnto4eHbl
OOroBOpbl [AOBEpPUTENbHOrO YynpasneHus axkTueami. B OTHOLWEHWW (PUHEHCOBbLIX, CTPaxoBblX W
HopUan4YecKnx pUCKoB. durHaHcoBbIE PUCKN BKNHOYAKT PbIHOYHbIE PWUCKW, KpeauTHble PUCKKM WU PUCKK
NUKBWOHOCTW. B OTHOWEHWN WHBECTULWA, ocyuwlecTBnaemMbiX Hanpamyto, doHO CcaMOCTOATENbHO
ocyulecTenaeT ynpasneHue CbMHaHCOBbIMVI puckamu. PbIHOYHbIE PUCKW BKMKOYAIOT BanoTHbIE PUCKW,
PUCKKN N3MEHEHUA l'lpOLleHTHOV'I CTaBKu 1 npo4vune LUeHoBblE PUCKW.

B oTHOLWEHUN MHBECTULNIA B pamKaXx [JOBEPUTENBLHOTO YNpPaBneHus — ynpaesneHne (UHaHCOBbIMW PUCKAMMU
perynupyeTcs ycnosusiMu AOrOBOPOB Ha AOBEPUTENEBHOE yNpaBnieHue.

PasmelleHne cpefcTB OCYLUECTBNAETCA B pamMKax MWHBECTMLUMOHHBIX fAeknapauuid, B npegenax
YCTaHOBMEHHBLIX OrpaHW4yeHuid, cornacoBaHHbix ¢ doHgoM. KoHTponb cOBNOAEeHWs WHBECTULIMOHHLIX
feknapaumin Takke ocyllectensetca AQO «CneumanwavpoBaHHblii genosutapuii « IHOUHUTYM» Ha
OCHOBaHWW OTAENBHO 3aKNKYEHHOro 4oroBopa.

CTpaterma ynpaBneHus duHaHcoBbiMu puckamu doHaa 6Gasupyetcs Ha cobniogeHWu MnpuHLMNOB
COXPaHHOCTM, [OXOAHOCTM, AuBepcuduKauMm W NWMKBUAHOCTM WHBECTUPOBaHHbIX CcpeAcTB. [ns
ynpaeneHus pasnuyHbiMKM BUAAMWM (DMHAHCOBLIX PUCKOB, @ Talkke C LUeNnbl WX MUHUMW3auuu PoHA
ncnonb3yeT cnegyowue npoueaypbl U MHCTPYMEHTBI:

MOHHTOPHHF — WM3y4eHune pucka, ero JUHamMuK Bo BpemMeHn u aHanni npu4mMH M3MEeHEHWNA. MOHHTOpV‘IHI’
npefLIecTByeT UCNONb30BaHWIO APYTUX NPOLEAYP, KOTOPLIE BKIKOHAKOT NPOBEAEHWE CLIEHApHOro aHanmaa.
npoBeAEHNe BCTPeY C yNpaensioWwuMi1 KOMNAHUAMW. BHECEHWE NPEANOXKEHNA NO MAMEHEHMIO CTRYKTYPbI
nopTens ¢ LUENbio CHWKEHWA PUCKOB. POPMUPOBAHWNE NPEANOMKEHNA N0 UBMEHEHWNIO UHBECTULINOHHBIX
Aeknapauuii. MOHUTOPUHT NPOBOAMTCA Ha perynsapHoi ocHoBe. OTBETCTBEHHOCTb 3a OCyLLECTBReHue
PerynapHoOro MOHUTOPUHra BO3fOXeHa Ha [lenapTaMeHT pUck-MeHelkMeHTa PoHaa.

Ousepcudukauma — npouecc pacnpefeneHus cpeacTs No WHBECTULMAM B LeNAX COKpalleHus pucka
KOHLUEHTpauun 3a CcYeT pacrnpefneneHnus no Buaam akTtuBoB, A0X0Abl NO KOTOPbIM HE ABNAKTCA
B3aWMOCBA3aHHbIMK Mexay coboi. [uBepcudukauus nO3BOMAET CHU3UTb PUCK KOHUEHTpauuw, He
M3MEHAA AOXOOHOCTW aKTUBOB B LIEMOM. CHuxeHne pyUcCKa KOHLEHTpauun 4OCTUraeTCs 3a CYEeT BKNOYEHUA
B NoOpTdhenb LWKMPoKoro kpyra (HUHAHCOBbIX WHCTPYMEHTOB, AUBEPCUDULIMPOBaHHBIX MO OTPacnsm M
KOHTpareHTam, He CBA3aHHbIX TECHO Mexay coboi, YTO No3BoNAeT U3bexaTb CUHXPOHHOCTW LIMKNNYECKNX
konebaHuih WX AenoBOW akTUBHOCTW. [MpM 3TOM COXpaHeHWe AOXO4HOCTW B LEnom rno noptgento
[OCTUraeTCs 3a CYET TOro, YTO BO3MOMHble YObITKM WMWK HW3KWe [OXOAbl N0 OfHUM (PUHAHCOBLIM
WHCTpYMeHTam ByayT komneHcupoBaTbcA Gonee BbicokMMWU foxogamu no apyrum. Pacnpefenenve
BIIOXEHWIA NPOUCXOANT Kak MexXay OTAENbHbIMW BUAAMMW aKTUBOB, TaK U BHYTPU HuX. [ns pasmeLleHHbIX
Aeno3nToB pedb naert o ﬂ,MBepCMd)VIKaLWIVI Mo KOHTpareHTam, Ans KopnopatuBHbIX LEHHbIX 6ymar — no
AIMUTEHTaM, ANnA rocyaapCTBeHHbIX KPaTKOCPOYHbIX LEHHbIX 6ymar — MO pasnnuyHbiM CepuaM.
OTBETCTBEHHOCTE 33 KOHTPOMb Hag AuBepcudukauveil WHBECTWLUWOHHOrO nopTdens BO3noxeHa Ha
ynpasnatwme KoMmnaH1un, 3akniovyusLLne A0OroBopbl OBEPUTENBHOIO ynpaeneHusa C (DOH,D.OM.

AHanu3 cueHapueB. AHanu3 cueHapueB WNW MOAENWPOBaHWE WCMNONbL3yeTcs B MNPOrHO3MpoBaHUM
BO3MOXHbIX MyTEd pasBuTUs Tekylleil cuTyauuu. B npouecce aHanusa cueHapues BbipabaTbiBaloTcA
crnocobbl peakumn PoHAa HA M3MeHeHWe BHewWHux ycnosui. OTBETCTBEHHOCTb 3a aHanu3 cueHapues U
BbIBOp ONTUManbHOro cueHapua Bo3NoxeHa Ha [enapTaMeHT pUck-MeHemKMeHTa.

33



AO «HIN® «AlK-®oHI»
lMpumeyarus k puHaHcoaoll omyemuocmu

PbiHOYHbII puck

DoHA NoABEPHKEH PLIHOYHOMY PUCKY, CBA3AHHOMY C OTKPbITbIMW NO3ULMAMMN MO A0NEBLIM MHCTPYMEHTaM,
KOTOPbIE NOABEPXEHbI PUCKY OBLUMX W CNeumdUUEcKUX UBMEHEHWIA Ha pbiHke. Mog PbIHOYHBIM puckom
NOHNMAETCA PUCK BO3HWKHOBEHWA NOTEpb BCNEACTBUME HEBNAronpuATHOrO W3MEHEHWS KypCOB BanioT
(BanTHbLIA PUCK), NPOLIEHTHO CTaBKM (PUCK NPOLIEHTHOWN CTABKM) U LIEH Ha aKTWBbI W/uNu 0bR3aTenscTea
(NpoywiA ueHoBOM puUck).

I'Ipm npoBefeHn OUEHKN pbIHOYHbIX PUCKOB HaubonblUee 3Ha4YeHne UMeEeT WX KONMMYEeCTBEHHas OuUeHKa.
T.€. OUEHKA BO3MOMHbIX NnoTEPL OT MUCNONb30BaHWUA COOTBETCTBY HOLLMX CI'.)MHaHCOBbIX WHCTPYMEHTOB B
TeYeHwe onpeneneHHoro MHBECTULUMOHHOMo ropu3oHTa. 3T0 No3BonseT OTPasnuTb PUCK KaXO0W NO3NLMK 1
puck noptdensa no KaXaoMy [O0roBopy [0BEpPUTENBHOrO ynpaeneHna B UenoMm, a TakXe NpOoBecTH
maccw(bukaumo no CTeneHn pucka.

BantomHsii puck

POHA HE MMEeT CyLIECTBEHHbIX BNOXEHU B akTMBbl M 0BR3aTenbCTea, AEeHOMWHUPOBaHHbIE B
WHOCTpaHHOW BanioTe. B cBA3W Cc atum POHA He yCTaHABNMBAET NUMWUTbI B OTHOLLEHWM YDOBH#
MPMHUMAEMOro pucka B paspese BantT.

Puck uamenenus npoyeHmHol cmasku o ¢huHaHCcOBbLIM akmuesam

®OHA He NOABEPXKEH CYLUECTBEHHOMY PUCKY, CBA3aHHOMY C BIMSIHUEM KONEBaHMI PbIHOYHBIX NPOLEHTHBIX
CTaBOK Ha NOTOKN AEHEXHbIX CPEACTB. HEOOXOAUMbIX A5 NOraleHNs ee (hMHAHCOBLIX 06R3aTeNbCTB, Tak
kak B HacToswee Bpems y doHAa HET NPOLUEHTHLIX (PUHAHCOBLIX OBA3aTenbCTB. B CBA3NM G 3TUM
PYKOBOACTBO HE yCTaHaBnMBaeT NMMUTLI B OTHOLLEHWUI NPUEMITEMOrO YPOBHS PACXOXAEHUS MPOLIEHTHBIX
CTaBOK.

ANs MOHUTOPWHra N3MEHEHMIA PUCKA NPOLEHTHBIX CTABOK B OTHOLUEHWN MHBECTULIIA NPUMEHSIETCH aHann3
HyBCTBWTESIHOCTU 4UCTOW npubbinu unu ybeitka PoHAA K U3MEHEHWIO MPOLEHTHLIX CTaBOK MO
YNPOLUEHHOMY CLeHapuio CUMMETPUYHOrO MOBLILUEHUS WM MOHWKEHWSA CTABOK Ha OnpeaeneHHoe
KonuyecTBo BasnCHbIX NPOLEHTHBIX NYHKTOB.

®oHp ocylecTenseT MOHUTOPUHT MPOLIEHTHbIX CTABOK N0 (PMHAHCOBbLIM MHCTPYMeHTam. B Tabnuue Huxe
npuBeaeH aHanns cpeaHux aekTUBHLIX NPOLIEHTHLIX CTABOK NO BMOaM PUHAHCOBbIX UHCTPYMEHTOB:
31 pekabps 31 pekabpn
npoueHmos 8 200 2020 ropga 2019 ropga

®uHaHcoBblE aKTVIBvbI, oueHnBaemMble No Cl'lpaBe,EU'IVIBOMUCTOIa‘IMOCTH. 4,79%-9,39% 6,4%-9,5%
WU3MEHEHWNA KOTOPOW OTpaXKaloTCs Yepes cueT npwbbinei u yﬁbITKOE

lMpoyuii yeHoeol puck

Y ®oHAa MMEIoTCS 3HaYUTENbHbIE BIIOKEHUS B LieHHble Gymaru, obpalyaolmecs Ha PbIHKE LeHHbIX Bymar.
PUHAHCOBas MO3ULMA W MOTOKW [EHEXHbIX CPeCTB MOABEPXKEHbI BAUSHUIO KoneBaHui PbIHOYHbIX
KOTMPOBOK yKa3aHHbIX LieHHbIX Bymar.

YnpasneHue NpoyumM UeHosbiM puckom PoHda

®OHA MNOABEpPXEeH PUCKY W3MEHEHUS LieHbl B OTHOLLEHWW AONeBbIX WHCTPYMEHTOB. Ynpasnstowue
KOMNaH1, C KOTOPbIMW 3aKNYeHbl AOTOBOPLI AOBEPUTENBHOO YNPaBNeHWss akTUBaMU, KOHTPONUPYIOT
onepaunn ¢ akuusmu B pamkax yTBEPKAEHHON MHBECTULMOHHON Aeknapauuu, B KOTOPON YCTaHOBAEHbI
CTPyKTYpa 1 COOTHOLLUEHWe [ONTOBbIX U A0MeBbIX LeHHbIX ByMmar, 1 JeHeXHbIX CPeACTB, KoTopble 0653aHbl
NOAAEPXMBaTL [oOBEepuTEnbHble ynpaensawowue. KoHTponb Hag cobnogeHueM WHBECTMLUMOHHbIX
AeKnapauuil Talke OCyLIECTBNAETCS Ha eXeHEBHON OCHOBE CNeLManu3npoBaHHbLIM Aeno3uTapuem.

Ans ynpaenexns npoYnm LEHOBbIM pUcKoM DOHA NCMONb3YeT NEPUOANYECKYI0 OLEHKY NOTEHLManbHbIX
yObITKOB, KOTOPbIE MOTYT BbITb NOHECEHbI B Pe3yrbTaTe HeraTUBHbIX M3MEHEHMIA KOHBIOHKTYPbI pbiHKa, a
TaIoKe aHann3 YyBCTBUTENbHOCTU NPUObLINM UNK yObITKA 3a rof K MU3MEHEHMIO LEH Ha akLMn No CLEHapuio
CUMMETPUYHOTO MNOBLILUEHUS WU NOHWUKEHMS Ha ONpeeneHHoe KOMMUYeCTBO NPOLEHTHBIX NYHKTOB.
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Kpedummsbii puck

KpeauTHelii puck — ato puck buHaHCOBbIX noTepb, BO3HWKAKLMX B Pe3ynbTate HeucnonHeHWs
00sA3aTenbCTB  32eMLWMKOM MNM KOHTpareHToM doHaa. ®oHA ynpaBnseT KpeAWTHbIM PUCKOM (No
NPU3HAHHBIM (DMHAHCOBBIM AKTMBAM W HEMPU3HAHHLIM JOrOBOPHBIM obsi3atenbCTBam) nocpencTeom
MPUMEHEHVS YTBEPKAEHHbIX MONWUTUK M Npouemyp, BKMOYalWWX TPeBoBaHUS MO YCTAHOBAEHWIO U
COBMIOAGHUIO NUMUTOB KOHLIEHTPaLMM KPEAUTHOrO pUcka.

MakcumanbHblii ypoBeHb kpeguTHOro pucka, Kak npaewno. oTpaxaetcd B HanaHcoBoW CTOMMOCTH
(PMHAHCOBbLIX @KTMBOB B OTYETEe O (PUHAHCOBOM MOMOXEHWN W B CYMME HEnpU3HaHHbIX [OroBOPHbIX
06si3aTenbcTe.  BO3MOXHOCTL B3aMMO3ayeTa akTUBOB UM OBS3aTeNbeTR HE WMeeT CyLIeCcTBEeHHOro
3HaYEHWUA ANs CHUKEHUSA NOTEHUWANBHOro KPEeauTHOro pucka.

YnpasneHue kpedumHeiM puckom ®oxda

KpeauTHblid  puck BO3HUKaeT B pesynbTare WHBECTWUWMOHHBLIX Onepauvii Mo  pasmeLLeHuto
(vHBECTMpPOBaHUIO) cpeacTe ®oHaa. Puck cBs3aH C HECOCTOATENLHOCTLIO W W3MEHEHWEM KpeaWTHbIX
PEATUHIOB 3MUTEHTOB LEHHbIX Bymar, GaHkoB-KOHTpareHToB, ynpaenawLwmnx komnaHwi, GpokepoB W
APYTX KOHTPareHToB, ¢ KoTopbIMU POHA NPOBOAUT onepauunu.

doHp OCYLLeCTBNAET KOHTPOIb KpeauTHoOro pucka B OTHOLUEHWM CaMOCTOATENIbHOrO pasmMeLleHus
AEHEXHbIX CPeACTB Ha Aen03UTHbIX CHETax W B OTHOLLEHUU WHBECTWULNIA Yepes ynpaensaouwme KomnaHum,
C KOTOPbIMUW 3aKNKYEHbI ACroBopbl 4OBEPUTENBHOMO YrpaBneHus.

Mpu camocTosTenbHoM pasmelyeHun cpegcts doHaa B AENO3WTHI KOHTPOMNb KPEAWTHOro pucka
OCYLUECTBNAETCS Yepes yCTaHOBMEHWE FIMMUTOB NO OAHOMY KOHTPAreHTy. MPUHUMAsi BO BHUMAaHMS
MeXyHapoAHble pelTuHru 6aHka. KoHTpareHTamu ®oHAa ABNAIOTCS KpYNHEMLLUE POCCUIACKME BaHK.

MOHWTOPMHI TakMx PUCKOB OCyLecTBNseTCs [lenapTameHTom pUCK-MeHeKMeHTa DoHaa perynsipHo.

Mpu pasmeLleHnn (MHBECTUPOBaHIUM) CpeAcTB DOHAA YNPABASIOLMMI KOMNAHUSIMY KOHTPOMb KPe4UTHOro
PUCKa OCYLLIECTBNSETCA B COOTBETCTBUW C 3aKMIOYEHHLIM JOrOBOPOM AOBEPUTENLHOMO YNpaBeHus, a
Taloke B COOTBETCTBUM C YTBEPHKAEHHON NO AOrOBOPY MHBECTULNOHHOI Aeknapauvei.

KoHTponb ocywiecTensieTcsi nocpescTeoM aHanaa aMUTEHTOB AONFOBbIX LIEHHBIX Bymar B cooTBeTCTBUN
¢ MeToaukoi ynpasnenns KpeiUTHLIMI PUCKaMM, yTBEPIKAEHHON AupeKkTopom doHaa, He pexe OaHOro
pasa B MecsLl.

Onpep,eneHne KaTeropun KpejuTHOro pucka 3MUTEHTa OCYLLUECTBNAGTCA Ha OCHOBE KOMMMEKCHOro
noaxoAa, BknovarLlero B cebs aHann3 HeCKOMbKNX rpynn nokasatene:

"  NPUCBOEHHbIE SMUTEHTY KPEAWUTHbIE PEUTUHIU OT MEXAYHAPOAHbLIX KPeAUTHBIX areHTCTR;
" KO3(DPUUNEHTbI, XapakTepu3yoLme (UHaHCOBOE COCTOSIHUE AMUTEHTA:

* (aKkTOpel, CBA3@HHbIE C KAaYecTBOM KOPNOPAaTMBHOMO YNpaBMeHWs W MHOPMALMOHHOI
MPO3pavyHOCTLI0 IMUTEHTA;

® OTpacneBble PUCKK W NONOMEHWEe 3MUTEHTA Ha PbIHKE.

CneumanucTbl dJOH,Ela TaKkxe NpoBoAAT aHanus npouegyp pUcK-mMeHegXMeHTa ynpaBnawLWmMx KOMNaHui,
Ha OCHOBE KOTOpPOro [AenaeTtcs BbiIBOA O BO3MOXHOCTW NPUMEHEHWA METOAWMKW TOW WNK  UHOWR
ynpaensAwLWen KomnaHum ANA OUEHKW KpeaWTHOro KayectBa LONroBblX LEHHbIX 6ymar, BXO4ALWKUX B
I'lOpTCbEI'Ib ®doHpa. AHanus NPOBOAUTCA NO crefyWUM OCHOBHbBIM XapakTepUcTUKam:

*  Habop duHaHCOoBbIX KO3DMLNEHTOB I UX BEC NPU ONPEAENeHMI KDEANTHORO PeiTUHIa, KOTOpbI
yNpaensiowas KoMnaHus NpUcBanBaeT aMUTEHTY;

" NOporoBble 3Ha4YeHWA Cbb‘IHaHCOBbIX KOSCbeVILIME.‘HTOB N MX COOTHOLLEeHWEe C 06LLJeI'IpVIHFITbIM|d
HOpMaTueamu,

" Hanuune anbTepHaTUBHLIX BCMIOMOraTesnbHbIX METOAWK OLEHKU KpeauTHOro pucka (mogenw
AnbTtmana, EDF, ucnons3sosaHue duHaHcoBoro MoAenupoBaHua U T. Mn.).

Cpepacrea ®oHAa MHBECTUPYIOTCA Ha NPUHLMNAX NUKBAHOCTY M AUBEPCUdUKaLIN akTuBos. MHBecTULMN
PoHAa B OCHOBHOM COCTOSAT 13 BNOXEHWIA B 4EN03UTbI, KOPNOPATUBHLIE U MyHULMNAMbHbIE OBNMraLMA.

MopTdhenb hWMHAHCOBLIX aKTUBOB, OueHMBaeMbIX NO CnpaBeanueoil CTOMMOCTW, M3MEHEHWUS KOTOPOW
OTpakatoTca B cocTase npubbiin unu ybuiTka, doHaa ausepcuuLMpoBaH 1 BKNoYaeT B cebs 4onroBkle
LeHHble Bymarv KOMNaHuin pasnuyHbIX oTpacnen.
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duHaHcoBbIe akTVBLI POHAA NpeacTaBneHb! No KPEeAUTHOMY Ka4ecTBY, UCXOAA U3 PEUTUHIa LieHHbIX Bymar
MeXAyHapOoAHbIX PeATUHIOBbIX areHTcTs Standard&Poor's, Moody's u Fitch.

Puck nukeudHocmu

PWUCK NUKBUAHOCTW — 3TO PUCK TOro, YTO DOHA CTONKHETCS C© TPYAHOCTAMU NPW BbINOMHEHWUW (HUHAHCOBbIX
obsazaTenseTs.

YnpasneHue puckom nuksudHocmu ®oxda

POHA aKKyMynMpyeT CpefcTBa BKMNAf4YMKOB Ha AMUTENbHBIA CPOK, OBS3aTenscTBa MO BbINIaTaMm
BO3HUKAKOT NP HACTYNNEHUN NEHCUOHHbBIX OCHOBAHUIA.

ExeroaHo ®oHA0M NPOBOANTCS OLieHKa 4OCTAaTOYHOCTM aKTUBOB Ha Cyuail 4OCPOYHOrO BoCTpe6oBaHmus

CpeacTs BCeEMU BkNagymMkamu. [laHHas oueHka NPOBOAWTCA B COOTBETCTBUN C TPEGOBaHMHMM poccuncKoro
3aKoHogaTenbCeTBa.

POHA He akkyMynMpyeT AeHexXHbIe CPEACTBa Ha CnyYail HEOBX0ANMOCTH €IMHOBPEMEHHOrO BbINOMHEHUS!
00513aTenkCTB NO BbINMATaM, Tak kak, UCXOAS U3 HaKOMMEHHOro onbiTa paboTbl, MOXHO C AOCTATOYHO

AOnei TOYHOCTW NPOrHO3UPOBATL YPOBEHb AEHEXHBIX CPEACTB, HEOBXOANMbIA ANA BbINOMHEHUS OaHHbIX
obasaTtenscTs.

Cpeactea ®oHpa WHBECTUPYIOTCA Ha MPUHLMNAX NUKBUOHOCTY U avBepcudMKauMm akTUBOB. YTO
MO3BONAET BbINOMHUTL HernpeaBWAeHHble TpeboBaHUA NO BO3BPATy BbIKYMHbIX CYMM. CylLecTBEHHblE
WHBECTMLMKM POHAA B OCHOBHOM COCTOSIT U3 BMOXKEHWIA B AE€NO3UTbI, KOPNOPaTUBHLIE MY HULMNanbHbIe
obnurauun, KOTopble MOXHO B NMOGOA MOMEHT KOHBEPTUPOBaTb B [EHEeXHble CpeAcTBa B chyvae
HeobxoaMMOCTH.

KOHTponk ocyljecTensieTcs NoCPefCcTBOM aHann3a AaHHbIX GUPKEBbIX TOProB B COOTBETCTBUM C
MeToaukoi ynpasneHns puckamiu NUKBUAHOCTY, YTBEPXAEHHON AMpPeKTopoM DoHOA, HE PEXe OAHOro
pasa B KBapTan.

B uensx oueHku pucka NUKBUOHOCTM B Tabrnuue HWKEe NPeACTaBNeH aHanua UHAHCOBBLIX aKTUBOB W
obs3arenscTs PoHAA MO OXKMAAEMbIM CPOKaM NOraLLEHMUs! MO COCTOSHMIO Ha 31 fexkabpsa 2020 roga:

31 pekabpsa 2020 ropa Ho 1 ropa Ot1ropa bBonee5 Wtoro
(e mebic. pybned) po 5 net ner

[eHexHble cpefcTBa U MX aKBUBANEHTbI 1231 - - 1231
®UHAHCOBbLIE AKTUBLI, OLIEHWBaeMble No

cnpaeeAnnBOi CTOMMOCTW, USMEHEHWSI KOTOPOA 334 036 - - 334036
oTpaxatoTcs Yepes cyeT npubbineit u youITkoB

[ebutopckas 3a40MmKeHHOCTb 806 - - 806
WTtoro chuHaHCOBBLIX akTUBOB 336 073 - - 336073
Ob6sa3arenbCcTBa N0 NEHCUOHHOW AEATENbHOCTH 3 468 10 405 127 264 141 137
KpeawTopckas 3agonweHHocTb 1 900 - - 1900
WToro dpmHaHCcOBbLIX 0653aTenbLCTB 5 368 10 405 127 264 143 037
CoBOKYnNHbIH 3anac NUKBUOHOCTH 330 705 320 300 193 036 193 036
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B Uensix oueHKkn pucka NUKBUAHOCTM B TabruLe HWXe NpeacTasneH aHanua (pMHaHCOBLIX aKTWBOB U
obsasarenscTe doHaa NO OXUAEMBIM CPOKAM NOraLLUEHMUs N0 COCTOSHMIO Ha 31 Aekabpsa 2019 roga:

31 pekabpsa 2019 ropa Hdo 1 ropa Ot 1ropa Bonee 5 Uroro
(8 mbic. py6neti) Ao 5 net ner
[HeHexHble cpeacTBa 1 Ux 3KBUBANEHTHI 255 - - 255
PUHaHCOBbIE aKTWBbI, OLiEHWBAEMbIE NO

CnpasejnuBOIi CTOMMOCTH, U3MEHEHUSA KOTOPOW 343 228 - - 343 228
OTpaxarwTcs Yepes cyeT npubbineit n y6bITkoB

Nebutopckas 3a40MmKeHHOCTb 615 - - 615
WToro puHaHCOBBLIX aKTUBOB 344 098 - - 344 098
OBGs3aTenbCTBa NO NEHCUOHHON AEATENBHOCTH 3730 11190 106 104 121 024
KpeanTopckas 3agomkeHHoCTb 2 527 - - 2 527
WUtoro chmHaHcoBbLIX 0BA3aTenbLCTB 6 257 11190 106 104 123 551
CoBOKYNHbIW 3anac NMKBUAHOCTH 337 841 326 651 220 547 220 547

PykoBoacTBO ®OHAa OTHOCUT (DMHAHCOBbIE aKTMBbI, OLEHUBAEMbIE MO CrPABEAnUMBON CTOMMOCTH,
W3MEHEHUs KOTOPOI OTPaXaloTCs B COCTaBe NpUBLINMU UK yBbITKa B KATEropuIo NoraLaeMbix Cpokom «[1o
1 ropa», Tak Kak AaHHbIe BIOXEHMS COCTOST M3 NMKBUAHBIX LEHHbIX Bymar, obpaluaembix Ha Gupxe,
NproBpeTeHHbIX ¢ Uenbio nepenpoaaxm B Bnvxailuem GyayLiem.

He OuckoHTMpoBaHHbIe AeHexHble NOTOKM MNo (buHaHcoBbIM obBszatenbcTBam PoHAa NpUBNU3NTENLHO
PaBHbl BbINNaTam No oXuaaeMbIiM CPOKaM rnoralueHms.

Cmpaxoeoli puck

ﬂJ'IFl KOHTPaKTOB CTpaxoBaHUA Ha NOXW3HEHHYK BbINNaTty FapaHTMpOBaHHOVI NneHcun, rae CTpaxoBbiM
PUCKOM ABNAETCA PWUCK [OOXWTUA, CambiM BadKHbIM (baKTODOM ABNAETCA CcTabunbHoe ynyJyweHue
MeULMHCKOro oﬁcnymuaan—mn U coumanbHbIX yCrnoBuiA, KOTOpble nNpUBOAAT K YBENUYEeHWH
NPoAOMKNTENbHOCTU XXU3HW.

AHanu3 YyyecmeumensHocmu

B Tabnuue Hke npeacTaeneH aHanua YyBCTBUTENLHOCTU K CTABKE AWCKOHTUPOBAHWUS U CMEPTHOCTW MO
cocTosiHuio Ha 31 nekabps 2020 roga u 31 gexkabps 2019 ropa:

Ha 31 pekabpa Ha 31 gekabps

N3MeHeHme B2020 roga 2019 roga
JINAAHWe Ha BnusHue Ha

obsizatenbcTBa 0bGA3aTenbLCTBa
AHanu3s usmeHeHuns 0b6s3aTenbCTs B Cryyae 4% 13 058 13 606
W3MEHEHWUA CTaBKW QUCKOHTUPOBAaHUSA
AHanus nameHeHusi 06A3aTeNnLCTB B cryyae 1% (10 805) (1231)
V3MEHEeHWs1 CTaBki AUCKOHTUPOBaHMWSA
AHanus nameHeHus 0b6A3aTensLCTB B cnyyae
n3MeHeHus npeanonoxeHna o6 nHgekcayum -1%
neHcui - -
AHanus nameHeHws 06s3aTensLCTB B cryyae
N3MeHeHWUs npegnonoxeHusa o6 uHaekcauum 1% 358 159
neHcui
AHanua usmeHeHns o6s3aTensCTB B Criyyae
W3MEHEHUA NPeanonNoXeHUa 0 BEPOATHOCTH -10% 379 74
CMEepTH
AHanu3 nameHeHns 0bs3aTenbCTB B Cryyae
M3MEHEHWS NPEANONOXEeHUA 0 BEPOATHOCTU 10% (348) (64)
cMepTH
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B 1alnuue Hwke npeAcTaBneHa nonoBO3pacTHas CTPYKTypa O0BA3aTENbCTB Mo AOroBopam
HEerocyaapcTBEHHOro NEHCUMOHHOIO 06ecneYeHus:

Ha 31 npekaGbpsa Ha 31 nekabps

2020 ropa 2019 ropa
My>4uHbI B BO3pacTe [0 44 net 13792 6 959
My>unHbl B Bo3pacTe 45 - 49 ner 5303 4182
My»uuHbl B Bo3pacTe 50 - 54 net 8 040 5720
Myx4uHbl B BO3pacTe 55 - 59 net 3739 3 889
Myx4uHbl B BO3pacTe 60 - 69 net 5478 5404
MyxumHbl B Bo3pacTe 70 - 79 neT 2910 3009
My»u4nHbl B BO3pacTe cBbiwe 80 net 7 882 10 551
eHwwHbl B BO3pacTe Ao 39 net 6717 4418
KeHwuHel B Bo3pacTe 40 - 44 neT 5584 4947
KeHlWmHel B Bo3pacTe 45 - 49 net 13185 9 269
KeHwuHbl B Bo3pacTe 50 - 54 net 13418 11714
KeHuwuHbl B BospacTe 55 - 64 net 21 462 24 380
»KeHLmHb! B BO3pacTe 65 - 74 net 14 814 9100
YKeHLMHbI B BO3pacTe cabille 75 net 2771 3 346
Utoro obszatenbCcTBa N0 My)4uHam 47 144 39714
WToro obszaTenbCTBa NO XEHWMHAM 77 951 67 174
WToro obasarenbcTBa 125 095 106 888

B Tabnuue Bbiwe cymma 0653aTeNbCTB MEHbLUE BENUYMHEI PE3EpBa NMOKPbITUSA NEHCUOHHBLIX 0BA3aTEeNLCTB
Ha CyMMYy, COOTBETCTBYIOLLUYIO BENUYMHE OCTaTKOB CPEACTB MO CONWAAPHBIM NEHCUMOHHBLIX CYeTaMm,
KOTOpble He obpemeHeHbl o6s3aTenbCTBAMW Mepes  yyacTHUKaMu (BKNagymMkamn) no [OroBopam
HEerocyapCTBEHHOro NeHCUOHHOro obecneyeHus.

MuHumanbHas abthekTUBHas CTaBka AMCKOHTMPOBAHWSA PAaCCUUTBLIBAETCS MyTeM  OUKCMPOBAHMA
OXWAAEMOA  BENUYWHbI  MHBECTULIMOHHOrO [0X0A4a W W3MEHEHMS CTaBKM  AMCKOHTUPOBAHMS.
BbilleykasaHHbIi aHanu3 OCHOBAH Ha W3MEHEeHUW OAHOrO AOMYLUEHWS NPW TOM, YTO OCTanbHble
AONyLLeHNs OCTalTCA NPEeXHUMU. Ha npakTuke Takas cuTyauus Bpsag N MOXKET WMMEeTb MEecTo, U
V3MEHEHUs B HEKOTOPbIX AOMYLUEHWAX MOTYT BbITh B3aNMOCBA3aHbI.

16 YcnoBHble o6s13aTenbCTBa

CydebHble pazbupamenscmea. Bpems oT BpeMeHu B xoge TeKyLen AeaTenbHOCTU B cyaebHble opraHbl
MOryT NOCTynatb WMCKW B OTHOWeHun doHga. Wcxoas u3 cobcTBEHHOW OLEHKW, a Takke Ha OCHOBe
pekomeHAauui cneunanuctos ®oHaa, pyKoBoACTBO dDoHAA cYMTaeT, YTo pa3bupaTtenscTBa Mo HUM He
NPUBEAYyT K CyllecTBeHHbIM yObiTkam aAns PoHAa, W, COOTBETCTBEHHO, He ChOPMMPOBanNO pe3eps Ha
NoKpbITUE YBLITKOB NO AaHHEIM pasbupaTernscTeam B MHAHCOBOW OTYETHOCTMW.

Hanozoesle ob6s3amenscmea. Hanoroeas cuctema Poccuitckoit denepaunn NpoJorKaeT pasBuBaTbCca
W XapaktepusyeTca Hanu4Mem 4acTo W3MEHAMLWMXCA HOPMaTWBHbBIX [OOKYMEHTOB, oduvuManbHbIX
KOMMEHTapneBs HOPMAaTUBHbIX JOKYMEHTOB W pelleHni cyaebHbiXx opraHoBs, AeiCTBME KOTOPLIX MHOrga
MOXET UMETb 0BpaTHYIO CUny 1 KOTOpbIE COAEPXaT Nopoii NPOTUBOPEUNBLIE (DOPMYITMPOBKY, OTKPLITbIE
ANA pasnuyHbIX MHTEepnpeTauuidi Co CTOPOHbl HAnoOroBbIX OpPraHoB. [paBMNbLHOCTL pacyeTa Hanoros
ABNAETCA npeMeTOM pacCMOTPEHMA W [eTanbHblX MPOBEPOK CO CTOPOHbI OpPraHoB, B MNOMHOMOYUA
KOTOPbIX BXOAUT HanoXeHwe cyLecTBeHHbIX LWTpadoB. HeyCTOEK U NPOLEHTOB. Hanorosbli rog ocraercs
OTKPLITEIM  ANA MPOBEPOK CO CTOPOHbl HAaMOroBbIX OPraHoB Ha MPOTSXKEHUW TPex nocneayowmx
KaneHgapHbIX nNeT nocre ero OKOHYaHusA. TemM He MeHee, NMpW OnNpeaeneHHblX oBCcToATenbcTBax
HanoroBsbIN rof, MOXET OCTaBaTbCA OTKPLITbIM B TeYeHWe Gonee NpoAOHKUTENBEHOMO Nepuoaa BpeMeHMu.
HenasHue cobbiTus, npousoleawve B Poccuiickoii deaepaumu, CBUAETENLCTBYIOT O TOM, HTO HANOroBbIE
opraHbl 3aHUMalT Bonee XecTKyld MNOo3vUMIO NPU MHTEpnpeTauuu U MPUMEHEHUW HarNoroBoro
3aKkoHopaTensCTBa.
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Tak kak poccuiickoe Hanoroeoe 38KOHOAATENbCTBO He COAEPXKMT YETKOro PYKOBOACTBA NO HEKOTOPLIM
Bonpocam, ®POHA Bpems OT BPEMEHW NnpuUMeHseT WHTepNpeTaLunio Takux HeonpeaeneHHbIX BONPOCoR,
KOTOpas NPUBOAWT K CHIKEHWO 0BLLE HANOroBO CTaBKW No ®oHAy. PykoBoACTBO B HacTosLee Bpems
CUMTAET, 4TO CyL|ecTByeT BEPOATHOCTb TOrO, YTO HArOroBbIE NO3NULMM 1 WHTepnpeTauuu PoHgy moryT
BbITb nogTBEpPXKAEHbI, OgHAKO CYLUECTBYET pUCK TOro, 4TO NOTPEOyeTCa OTTOK PECcYpCoB. B TOM Cryyae
€CINN 3TN HarnoroBsble NO3UUUKN N MHTEPNPETaLMK 3aKOHOAATEeNbCTRA ByayT ocnopeHbl COOTBETCTBYIOLUMM
opraHamu. BoapeiicTBue nobBbix Takux CMOPHbIX CUTyauuih He MOXET BbiTb OLEHEHO G A0CTaTOYHON
CTENeHbI0 HafeXHOCTN, OHAKO OHO MOXET BbiThb CyLLEeCTBEeHHbIM AN MHAHCOBOrO NONOXEHWUS W/Unn
AesTenbHocT ®oHAa B Lenom.

Ha ocHosaHun umeroweiics uHdopmaumm pesepe nof MOTeHUManbHO BO3MOXHbLIE HANOroBbie
obssatenbcTea npu NoAroToBKe AaHHOM (UHAHCOBOI OTYETHOCT He cosgasancsi. [1ockonbKy, o MHEHWIO

PYKOBOACTBA, BO3MOMHOCTb OTTOKA Cpeacts c uenbko yperynuposaHna nodobHbiX ob6s3aTenbcTs
NpeacTaBnAeTca He3HaYUTENbHOIA.

faHHble 0BCTOATENLCTBA CO3AAT HANOroBble pucku B Poccuiickoih depepaunn. 3HauMTensHo
MPeBbillaioline aHanoruyHble puckh B ApyrMx cTpaHax. o MHeHuo pPyKoBOACTBA. Hanorosble
obsAsatenbcTBa GbINM  NOMHOCTBIO OTpaXeHbl B [aHHOW (PMHAHCOBOW OTYETHOCTW. MCXOAs W3
VHTEepnpeTauun pykoBoACTBOM AEMCTBYIOLLIErO HanoroBoro 3akoHofatensctBa Poccuiickoin deaepayun.
opuUManbHbIX KOMMEHTapues HOPMaTUBHbIX [OKYMEHTOB U pelueHuit cyaebHbix opraHoB. OgHako.
NPUHUMAs BO BHUMaHWe TOT (hakT, YTO MHTEpNpeTauuW HanoroBoro 3aKoHoAaTeNnbCTBA PasnUYHLIMK
PETYNUPYIOLLMMK  OpraHamn MOryT OTNMYATLCS OT MHEHWS PYKOBOACTBa. B cryyae nNpuUMeHeHus
NPUHYAUTENBHBIX MEP BO3AEWCTBUA CO CTOPOHLI PErynmpyioLLmX OpraHoB WX BNWAHWE Ha (hUMHaHcoBOe
nonoxeHwe PoHaa MOXET BbiTh CyLLECTBEHHBLIM.

17 CnpaBeanuBasi cTOUMOCTb hPUHAHCOBLIX MHCTPYMEHTOB

OueHKa cnpaBeAnnBOi CTOUMOCTU HanpaBreHa Ha onpefeneHue LUeHsl, koTopas 6bina bl nonyyera npu
MPOAkKE aKTMBa WNu ynnayeHa npu nepeaade oGs3aTensCTsa B YCNOBUAX OBLIMHON caenku mexay
y4acTHUKamMM pbiHKa Ha 4aTy OLEHKM.

Tem He MeHee, yunTbIBas HeONPeaEeNeHHOCTb 1 UCNOMb30BaHUE cyBbEeKTUBHbBIX CyXAeHWI cripaBeanveas
CTOMMOCTb HE 4OKHA MHTEPNPETNPOBATLCS Kak peannayemas B pamkax HemeaneHHoOW NPOAaKN akTMBOB
wnwn nepegadve 0bA3aTenLCTB.

CnpaBennueasi CTOMMOCTb (PUHAHCOBBIX AKTUBOB M (buHaHcoBbIX 0Os3atenscTs, obpallalolUXCs Ha
AKTMBHOM DbIHKE, OCHOBLIBAETCS Ha PbIHOYHBIX KOTUPOBKAX WAM AUNEPCKUX LieHax. doHAa onpegpenser
CMpaBeAnNBYIo CTOUMOCTL BCEX NPOUNX PUHAHCOBbIX MHCTPYMEHTOB C MCMONB30BAHUEM MPOYNX METOL0B
OLIEHKM.

Llenbio  MeTofoB oOueHKM sBRSETCA JOCTWXKEHWE cnocoba  OLeHKM cnpaBeanvBoiA  CTOMMOCTH,
OTPEKAIOLLErO LieHy, no koTopoi nposogunack Bbl 06bIYHasi onepaLns no NpoAake akTea U nepesade
00s3aTenbCTBa MeXay y4acTHUKaMM pbiHKa Ha 4aTy OLeHKM.

Wepapxusn oueHOK cnpaBeANnUBOA CTOMMOCTH

POHA OUEHMBaeT CrpaBeanuByld CTOMMOCTb C WCMOMb3OBaHUEM cneayloLleid Mepapxuum OLIEHOK
CNpaBeaNIMBON CTOUMOCTH, YUUTLIBAOLYEN CYLLECTBEHHOCTb AAHHBIX, UCTONb3YEMbIX NPH thopmMuposaHum
yKa3aHHbIX OL|EHOK.

* YpoBeHb 1: KOTUPOBKU Ha AKTUBHOM PbiHKE (HECKOPPEKTUPOBaHHLIE) B OTHOLLEHUA UOEHTUYHbIX
(hMHaHCOBBIX MHCTPYMEHTOB.

* YpoBeHb 2: [OaHHble, OTMWYHBbIE OT KOTMPOBOK, OTHOCALUMXCHA K YpoBHIO 1. AOCTyMHble
HENOCPE/CTBEHHO (TO eCTb KOTUPOBKM) NMEO ONOCPELOBaHHO (TO ECTh AaHHbIE. NPOW3BOAHbLIE OT
KOTMpOBOK). [laHHas KaTeropusi BKMOMAET MHCTPYMEHTHI, OLEHWBaEMble C WCNONb30BAHUEM:
PBIHOYHbIX KOTUPOBOK Ha AKTUBHbIX PbIHKAX AMA CXOKMX MHCTPYMEHTOB, PbIHOYHBLIX KOTUPOBOK A5
CXOXWX MHCTPYMEHTOB Ha pbiHKaX, He pacCMaTpuBaeMblX B KAYECTBE aKTMBHLIX, UMM NPOYMX
METOAOB OLeHKU, BCe UCnonb3yemble AaHHbIe KOTOPbIX HEMOCPEACTBEHHO WK ONOCPEAOBaHHO
OCHOBbIBAIOTCA Ha OBLEAOCTYNHBIX Ha PbIHKE UCXOAHBIX A3HHbIX.
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YpoBeHb 3. faHHble, KOTOpble He SBASKOTCA LOCTYNHbIMM. [laHHas KaTeropusi BKNOYaeT
WHCTPYMEHTbI, OUEHMBaeMble C WCMONb30BaHMEM WHMOPMALMW. He OCHOBAHHOW Ha
OBLLEAOCTYNHBIX Ha PhIHKE UCXOAHBIX AaHHbIX. MPUTOM, YTO Takue He 06LLea0CTyNHbLIE Ha PbIHKE
AaHHBIE OKa3bIBAIOT CyLUECTBEHHOE BIMSHWE Ha OLEHKY WHCTpyMeHTa. [laHHas KaTeropis
BKNIOYAET MHCTPYMEHTLI, OLEHNBAEMbIE HA OCHOBaHWM KOTUPOBOK AMNS CXOXMUX WHCTPYMEHTOB, B
OTHOLLEHUM KOTOPbIX TPpeGyeTcs MCNoNb3oBaHNE CyLLECTBEHHbIX KOPPEKTUPOBOK. HE OCHOBAHHbIX

Ha OGUJG,D,OCTyngIX Ha pPblHKE OaHHbIX, WNu CyXOeHun ana OTpaXKeHUs pasHulbl Mexay
NHCTPpYMEeHTamu.

B Tabnuue Huxe npeactaBneH aHanus (PUHAHCOBbIX MHCTPYMEHTOB, OTPaXKaeMbiX MO CrpaBefnMBOiA
CTOMMOCTW. B paspese YpoBHeii nepapxmmn oLEeHKW No COCTOSHWIO Ha 31 Aekabps 2020 roga:

_(8 mbic. pybnedi) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Wrtoro

PUHAHCOBLIE aKTUBbI
®UHaHCOBbIE aKTMBLI, OLIEHUBaEMbIE MO

CnpaseAnuBoi CTOMMOCTY, U3MEHEHWA KOTOPOI 315152 18 884 - 334036
OTpaarTcA B cocTase Npubbinu unn ybbiTka

WToro dmHaHCcoOBLIX aKTUBOB, OTpPaXaeMbix
no cnpaBeafiuBoW CTOMMOCTU

315 152 18 884 - 334036

B Tabnuue Hwxe npenctaeneH aHanus (PUHAHCOBbIX MHCTPYMEHTOB, OTpaXaemblX Mo ChpaBennvBONi
CTOMMOCTW. B pa3pese ypOoBHER Uepapxun oLEHKWN No COCTOSHUIO Ha 31 Aekabps 2019 ropa:

(e mbic. pybneil) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WToro

DUHAHCOBbIE aKTUBbI
®UHaHcoBblE akTUBbI, OLIEHUBaEMbIE NO

CnpasefnnBoi CTOMMOCTY, M3MEHEHUSA KOTOPOIA 343 228 - - 343 228
OTpaKarTCH B COCTase Npubbinu unu yoeiTka

WUToro hmHaHCOBLIX aKTUBOB, OTpaXKaeMbIxX
no cnpaBeAnMBOA CTOUMOCTH

343 228 - - 343 228

[ns onpeaenexns cnpaBeanvBoil CTOUMOCTM OBNUraLMii, OTHECEHHBIX K YpoeHio 2. DoHA Mcnonb3osarn
WHY10 NHOPMALNIO C PbiHKE (LiEHbI NPEANOXEHMs 1 cnpoca), a Takke MeToa AWCKOHTUMPOBAHHbIX MOTOKOB
AGHEXHbIX CPEACTB C NPUMEHEHWEM AeACTBYIOLUMX NPOLEHTHBLIX CTABOK Ha PbiHKE 3aUMCTBOBaHWA ANS
(PUHAHCOBBIX MHCTPYMEHTOB, NPEANONaralLLNX aHanorvyHbIi KPEeOUTHbIA PUCKW aHanorW4HbIA CpoK
noraLueHus.

QuHaHco8ble UHCMPYMeHMbI, OmpaxaeMsle 1o aMopPMU3UpPo8aHHOL cMouMocmu

B Tabnuue panee npueeneH aHanua cnpaBeAnvBOA CTOMMOCTM (hMHAHCOBLIX WHCTPYMEHTOB. He
y4nTbIBAEMbIX NO CNpaBeAnnBON CTOUMOCTU MO COCTOSRHMIO Ha 31 aekabps 2020 roaa:

Bcero Bcero

YpoBeHb 2 cnpaBeanuBoW BanaHcoBo#

_(8 meic. py6ne) CTOMMOCTH CTOMMOCTH
®UHAHCOBLIE aKTUBbI

[eHexHble cpeacTBa U Ux aKBUBANEHTbI 1231 1231 1231

HebuTopckas 3apomKkeHHOCTb 806 806 806

WUToro hmHaHCcoBbLIX aKTUBOB, OTPaXaeMbIX Mo
aMOPTU3UPOBAHHOW CTOMMOCTH

2037 2037 2037

B Tabnuue panee npuBedeH aHanWa crpaBeanyvBON CTOMMOCTU (DMHAHCOBbIX WHCTPYMEHTOB. He
y4uTbIBAEMbIX MO CNpaBeANMBOA CTOMMOCTM No cocTosiHMIo Ha 31 aekabpsa 2019 ropa:

Bcero Bcero

YpoBeHb 2 cnpaBegnuBoi 6anaHcoBoM

(8 mbic. py6nell) CTOMMOCTH  CTOMMOCTH
®UHaAHCOBLIE aKTUBbI

[eHexHble cpeacTBa 1 UX aKBUBaNEHTLI 255 255 255

Oe6utopckas 3af0MmKeHHOCTb 615 615 615

WUToro huHaHCOBbLIX aKTUBOB, OTPaXXaeMbIX MO

870 870 870

aMOpPTU3UPOBAHHOW CTOMMOCTH
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MNpw onpeaenexun cnpaBeAnvBOi CTOMMOCTY (HUHAHCOBbIX WHCTPYMEHTOB pyKOBOACTBOM PoHAa Bbinu
CAenaHbl NPeanonoXeHns OTHOCUTENbHO CTaBOK ANCKOHTUPOBAHUS npeanonaraeMblx ByAyLLIMX NOTOKOB.

18 Onepauuu co cBA3aHHLIMW CTOPOHAMM

B cootsetcteum ¢ MC®O (IAS) 24 «PackpbiTe WH(DOPMALMU O CBSA3AHHBIX CTOPOHAX», CBA3AHHBIMM
CHATAIOTCA CTOPOHbI, OAHA U3 KOTOPbIX WMEEeT BO3MOXHOCTb KOHTPOMMPOBATH WMW B 3HAYUTENbHON
CTENEHW BNUATL Ha OnepauMoHHbIE U PMHAHCOBbIE PeLLeHUs APYroi CTOPOHLI. Mpu pelueHun Bonpoca o
TOM, ABMAKTCSH N CTOPOHbI CBA3AHHbLIMMU, npuHUMaeTcA BO BHUMaHWe cogep)aHve B3aUMOOTHOLLEHWA
CTOPOH, @ He TOMbKO WX lopuanYeckas gopma.

CBsizaHHbIe CTOPOHbI MOryT BCTYNaTb B CAENKW, KOTOpble He npoBoAnNUCH Obl Mexny HeCBA3aHHbIMU
CTOpOHaMu. LleHbI W yCnoBWA TaKkuX CAENOK MOryT OoTnu4yatbCA OT LUeH W YCnoBWiA cOEenok Mexay
HeCBA3aHHbIMW CTOPOHaMM.

B TeueHne 2020 n 2019 rogos doHA He 3aknioyana CAenok co CBA3aHHbIMM CTOPOHaMW, LieHbl U yCrnoBKS
KOTOPbIX OTNUYANWUCH OT LieH W YCNOBWIA CAENOK MeXay HEeCBA3aHHbIMKW CTOpoHaMu. PoHA paccMaTtpusaeT
cneayroLwme KaTeropum CBA3aHHbIX CTOPOH:

AKLWMOHEp U KOHEYHbIN BeHeduunap;

Kniouesoi ynpaBneHveckuit nepcoHan — reHepanbHblii Anpektop ®oHga 1 yneHsl CoBeTa QUPEKTOPOB
doHpa.

OBbem onepauwnii co cBA3aHHBIMW CTOPOHAMM, CarnbAo Ha KOHEL| rofa, a Takke COOTBETCTBYIOWMUE CYyMMbI
pacxofos 1 goxofos 3a 2020 — 2019 roga npefcTaBneHbl HUXE:

KpaTkocpouHblie BO3HarpaXaeHusi KM4YeBOMy yhpaBreHYeckoMy nepcoHany BirlloyaeT B cebs
cneayoLLne no3nuum:

KpaTkocpouHkle BO3HarpaxaeHus paboTHUKaM, B TOM

2020 rop 2019 rog
yucne:
3apaboTHas nnara 2 569 1200
WUTOro KpaTKoCpoYHble BO3HArpaXaeHUs KnoUueBomy 2 569 1200
nepcoHany

19 CoObITUs Nnocne oTyeTHOM AaThl

Y ®oHaa oTcyTcTBOBanU cobbiTUA NOCNe OTYETHOM AaThl, NOANEXalue packpbITUIO.
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